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INDEPENDENT AUDITOR'S REPORT
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Bharatpur-10, Chitwan

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the Financial Statements of Narayani Development Bank Lid. (hereinafier referred
to as “the Bank™) which comprise Statement of Financial Position as at Ashad 32, 2082 (July 16,
2025), Statement of Profit or Loss, Statement of Other Comprehensive Income, Statement of Changes
in Equity, Statement of Cash Flows for the year then ended, Notes to the Financial Statements,
including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the ‘Basis for Qualified
Opinion® section of our report, the accompanying Financial Statements present fairly, in all material
respects, the Financial Position of the Bank as at Ashad 32, 2082 (July 16, 2025), its Financial
Performance and its Cash Flows for the year then ended in accordance with Nepal Financial Reporting
Standards (MFRSs).

Basis for Qualified Opinion

As disclosed in Note 4.23 (Employee Defined Benefit Obligation) to the financial statements, the Bank
has not oblained an actuarial valuation of its defined benefit obligations — comprising gratuity and
other long-term employee benefits — for the year ended Ashad 32, 2082, as required by MNepal
Accounting Standard (NAS) 19 ‘Employee Benefits’. NAS 19 requires an entity to determine such
obligations using the Projected Unit Credit Method, based on actuarial assumptions (including
discount rate, expected salary escalation, employee turnover'withdrawal rate and mortality)
determined by a qualified actuary, with re-measurement gains and losses recognized in Other
Comprehensive Income.

In the absence of an actuarial valuation report, the liability for employees’ defined benefit obligation
of NPR 2,196,251 and liability for long-service leave of NPR 1,502,444 recognized under *Other
Liabilities” in the Statement of Financial Position as at Ashad 32, 2082, the related personnel expense
recognized in the Statement of Profit or Loss, and the re-measurement gains/losses that should have
been recognized in Other Comprehensive Income for the year then ended, have not been determined
in accordance with NAS 19. Consequently, we were unable to obtain sufficient appropriate audit
evidence regarding the completeness, accuracy and valuation of the employees defined benefit
obligation and related disclosures required under NAS 19, including the reconciliation of opening a
closing obligations, plan assets (if any), current service cost, interest cost, and actuarial gains/ ,ﬂ.f :
We were unable to determine whether any adjusiments to these balances, to the personnel expling




and other comprehensive income for the year, and io the consequential effects on deferred tax and
retained earnings/reserves as at Ashad 32, 2082 and for the comparative year, were necessary.

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilitics
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bank in accordance with the
Handbook of the Code of Ethics for Professional Accountants issued by the Institute of Chartered
Accountants of Nepal (ICAN), and we have fulfilled our other ethical responsibilities in accordance
with the ICAN's Handbook of the Code of Ethics for Professional Accountanis. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audil opinion
on the Financial Statements.

Emphasis of Matter - Capital Adequacy Ratio, Non-Performing Loan and Subsequent Capital
Infusion through Rights Issue

We draw attention to Note 5.3.2 and 4.7 10 the financial statements, which indicates that the Bank's
Capital Fund {Capital Adequacy Ratio), computed as per applicable Nepal Rasira Bank (NRB)
Directives, stood at negative 9.87% as at Ashad 32, 2082, against the minimum regulatory requirement
prescribed under NRB Unified Directive No. 1. The Bank's Non-Performing Loan (NPL} ratio also
stood at a significantly elevated level of 49% as at the reporting date.

As further explained subsequent to the reporting date, the Bank has issued and received subscription
for a 1:1 right share issue, resulting in an infusion of additional capital amounting to NPR 262,467,600.
Management has represented that this capital infusion restores the Bank's Capital Fund 10 a level
compliant with, or substantially improving its position against, the minimum regulatory requirement
preseribed by NRB.

Based on this development and management's assessment thereof, we concur that no material

uncertainty exisis that casts significant doubt on the Bank's ability to continue as a going concern. Cur
opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
the audit of the Financial Statements of the current period, which were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our opinion thereon. We do not provide
separate opinion on these matters. In addition to the matiers described in the Basis for Opinion section,

we have determined the matters described below as the key audit matters to be communicated in our
reporL.

The results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying Financial Statements.




Interest Income

Refl. Mote no. 4.29 and__;ll::cnunl.in-g_p_-gli::ies to the financial stalements,

The Bank has total interest income of
Rs. 36,667473.00 including Rs.
34,817,891 .48 on loans and advances
10 CUSLOMETS.

Interest income of the Bank is
recognized in accordance with the
Guidance Note on Interest Income
Recognition, 2025, issued by Nepal
Rastrn Bank (NRB). As per the
guideline, the interest recognition is
based on the stage (Stage 1, 2, or 3)
of each financial asset as determined
at the previous quarter's end. As per
the guideline, for stage 3 financial
assets, interest income recognized on
an accrual basis (coupon rate or
effective rate) shall be adjusted
against the movement in accrued
interest receivable during the current
quarter, and interest suspense at the
beginning of the quarter, and only
cash-hased interest income during
the current quarter shall be
recognized. Similarly, for Stage |
and 2 financial assets, interest
income is recognized on accrual
basis (coupon rate or effective rate)
and any interest suspense at the

beginning of quarter is also
recognized as interest income.

The manual intervention is required
for the interest recognition process.
Hence, it creates risk of improper
application of guidelines, in staging
financial assets and determination of
interest  income of the Bank.
Therefore, we have considered it as
Key Audit Matter,

-
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We applied following procedures in respect of
verilication of inferest income:

Understanding of the core banking
software of the Bank how interest rate
on loans and advances has been
implemented in system.

Whether interest income on advances is
automatically generated in the CBS
svstem,

We obtained an understanding of the
Bank's process for classifying loans into
stages 1-3 as per NRB ECL guidelines.

Review of accrual and recognition
interest income whether relevant NFRS

and the NRB norms have been followed
by the Bank for the same.

Review and wverify the transactions
relating to manual debit or credit of
interest in the system.

Understanding as to how the Bank's
management monitors their business,
analyze iis credit porifolic and the
interest income thereon.

Review whether the legal remedies
against defaulting borrowers are not
adversely affected.

Accounting policies and recognition of
interest income has been considered
acceptable.




nvestment Securities Valuation

Related Guidelines, 2024, BFls are required
Lo recognize impairment on credit exposures

* las the higher of:

» ECL calculated as per NFRS 9

» And Existing regulatory provisions
' in Unified Directives.

Accordingly, the higher of the above is taken
@s impairment loss for loans and advances.
The Bank's Portfolio of loans and advances

E‘m to NPR. 320,711,480 on which the

nk has reported the following impairments

dollowing the above provision:

X,

Ref. Note no. 4.8 and accounting policies to the financial statements.

The Bank has total investment securitics of |[We applied following procedures in respect nﬁ
Rs. 39,153.365 as at Ashad 32, 2082 |investment venfication:

classified into two different calegories as | * Review of accounting policies adopted
investment  securities  measured  at by the Bank based on Nepal Financial
amortized cost and investment in equity Reporting Standards and the Directives
measured at fair value through other issued by NRB and compliance of the
comprehensive income, which in aggregate same.

represent 7.45% of the total assets of the | o Eyatuation of management's
Rank, assessment to categorize investments
Classification of investment into different classified into different categories as
calegories as  invesimenl  securities investment  secunities measured  at
measured at amortized cost and investment amortized cost and investment in equity
in equity measured at fair value through measured at fair valee through other
other comprehensive income warrani comprehensive income.

management judgement and it impacis on | 5. verification of valuation of investment
T.'ﬂIualuun of investment securities and on sampling basis in reference to its cost
impairment allowance. and quoted market price as the case may
Due to the percentage of volume over total be.

assets and the requirement of management | . yerification of impairment allowance
JICSRIE RO SRS IERISIL OF IRt provided for different investments in
allowance, hence this has been considered commensurate with NFRSz and NRB
as key audit matter. Directives.

» Accounting policies, classification,
valuation, and impairment allowances
for the investments are considered
acceptable.

3. Impairment of Loans and Advances !
As per the NFRS 9- Expected Credit Loss | Our audit approach included:

a. Reviewing the overdue status of loans
and advances by obtaining data from the
system and matching the same with NRB
2.2 report.

b. Sample credit files were reviewed for the
purpose of assuring the utilization of loan
& advances for the intended purpose,
account movement and account turnover,

c. Assessed the alignment of the Bank's

Impairment for expected credit losses
computations and underlying




| Impairment | Current Year | Previous Year

Loan & s "]
Advance 1
BFI

Loan &
Advance to
Customer

Collective
Impairment

2. 313,870

1635944

Individual
Impairment

133,669,511 139,749,611

Grand
Total

135,983,381 144 385,555

The Bank’s portfolio of loans and advances is
material  to  the financial  statements,
Determination of impairment as per NRB ECL
guideline involves significant management
judgment in assessing staging (Stage 1, Stage 2
and Stage 3), estimation of Probability of
Default (PD), Loss Given Default (LGD),
Exposure at Default (EAD), and consideration
of forward-looking MACTOECONOMIc
assumptions,

This is a key audit matter due o

= The involvement of significant management
judgements, assumptions and level of
uncertainty associated with estimating future
cash flows to recover such loans and advances:
and

= The materiality of the reported amount of
expected credit losses.,

Key areas of significamt  judgemenits,
assumptions and  estumates made by
management in the assessment of expected
credit losses for loans and advances include
forward-looking macroecconomic  scenarios,
- associated weightages and considerations that
imdicate significant increase in eredit risk. These
are subject to inherently heightened levels of
eslimation uncertainty.

methodology  including responses 1o
current economic conditions with its
accounting policies, based on the best
available information up 1o the date of our
report

d. Evaluated the design, implementation
and operating effectiveness of controls
over estimation of expected credit losses,
which included assessing the level of
oversight review and approval of
impairment for expected credit losses,
policies and procedures by the board and
management.

e, Tested the completeness, accuracy and
reasonableness of the underlying data used
in the expected credit loss computations
by agreeing details to relevant source
documents and accounting records.

f. Evaluated the reasonableness of credit
guality assessments and related stage
classifications,

In addition 1o the above, the following
procedures were performed:

g. For loans and advances assessed on an
individual basis for impairment:

* Tested the anthmetical accuracy of the
underlying  individual impairment
calculations.

» Evaluated the reasonableness of key
inputs used in the impairment for expected
credit losses made with  economic
conditions. Such evaluations were carmed
out considering the value and timing of
cash flow forecasts particularly relating 1o
elevated risk industries and status of
recovery actions of the collaterals.

h. For loans and advances assessed on a
collective basis for impairment:

» Tested the key inputs and the calculations
used in the impairment for expected credit
losses.

*  Assessed the reasonableness  of
judgements, estimates used by the
Management in  the  underlying
methodology and the management
overlavs. Cur  testing included
reasonableness  of  forward-looking

information used., economic




considered, and probability weighting

assigned to each scenario.

We applied following procedures in
respect of wverification of loan loss
provision:

#» Review of borrower's files, which
includes evaluation of bomowers'
repayment behavior, assessment of
financial strength based on the
available  financial  statements,
adequacy of  security/collateral,
obtainment of required legal
documents, CIC reports, and
compliance with prudential
regulations.

» Business sites visit of the borrowers
on sampling basis.

# Review of IT system to provide loan
loss provision based on owverdue
payments.

# On sampling basis, verification of
accuracy of provision aganst non-
performing loan calculated by the IT
system and manual calculation
sampling basis.

# FEvaluation of appropriateness of
subjective judgement made by the
management for performing loans’
borrowers.

# Review of Management and Board's
evaluation and decisions on loans.

# Reviewed the ECL validation report
and assessed key assumptions, model
methodology, and recommendations
provided.

Loan loss provision made by the Bank is

considered acceptable.




S.N. Key Audit Matters | Auditor's Response

4. |Information Technology

Considering the nature, complexity and | We applied following procedures in respect
volume of business and transactions. the of information technology:

Bank has used different syvstem including
core banking system and management
information system (MIS) based on
information technology. Transactions of
the Bank have been electronically camed ' , ,
out and its data and information of the Bank | » Vnderstanding controls over input,

# Review of control relating 1w the
information system of the Bank whether
it is as required by the relevant NRB
guidelines.

has been digitally stored. It has to ensure processing and output of the existing 1T
strong internal control relating to IT and SySteIL

MIS. Various. reports including the | » Review of accuracy and correctness of
financial statements are highly dependent information/reports generated by  the
on such digitally stored data and other relevant system on sampling basis,
related system. » Review of report of Information
We have considered this as a key audit System Audit and implementation
matter as any lapses in the control system status of recommendations thereon.

including input, processing and outpul or
any wrong extractions of data may result in
the wrong reporting of the data to the
management, shareholders, and regulators.
i

Based on the above audit procedures
performed, control over the information
technology prevailing in the Bank has been
considered adequate.

Information (ther than the Financial Statements and Auditors' Report Thereon

The Bank's Management is responsible for the other information. The other information comprises the
information included in the Management Repori, the Board of Directors, and Chairman's Statement
but does not include the financial statements and our awditor's report thercon. Our opinion on the
financial statements does not cover other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during our audit or otherwise appears o be
materially misstated. As the other information documents are in the process of completion, the
management has provided written representation that the final version of the documents will be
provided when available thus we have nothing to report in this regard.

Responsibilities of Management and These Charged With Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Nepal Financial Reporting standards (NFRSs) and for such internal control as

management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank's ability to
continue as a going concemn, disclosing as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations or has no realistic alternative but to do so. Those Charged With Governance 1s
responsible for overseeing the Bank's financial reporting process




Auditor's Responsibilitics for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material ifindividually or in aggregate,
they eould reasonably be expected to influence the economie decisions of users taken on the basis of
these financial statements. As part of an audit in accordance with NSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

& [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those nsks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Bank's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to
evenls or conditions that may cast significant doubt on the Bank's ability to continue as a going

* goncem. If we conclude that a material uncertainty exists, we are required 1o draw attention in
our auditor's report to the related disclosures in the financial statements or, i such disclosures
are inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Bank to cease to continue as a going concerm.

¢ [Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
We have determined to communicate following matters in accordance with the requirements of NREB
Directives, Companies Act, 2063, BAFIA, 2073 and other regulatory requirements:
i.  We have obtained all the information and explanations, which to the best of our knowledge
and beliel were necessary for the purpose of audit.

ii.  Most of the books of accounts and records of the Bank have been maintained as re
by law.




i, Statement of Financial Position, Statement of Profit or Loss, Statement of Other
Comprehensive Income, Statement of Cash Flows, and Statement of Changes in Equity

dealt with by this report are in agreement with the books of accounts maintained by the
Bank.

iv.  Except for Capital fund, the risk bearing fund and the provision for possible impairment of
assets of the Bank are adequate as per the Directives issued by Nepal Rastra Bank.

v.  In our opinion and to the best of our information and according to the explanations given
1o us. the Board of Directors, the representative or any employee of the Bank has not acted
contrary to the provision of law relating 10 accounts nor caused direct loss or damage to
the Bank deliberately or acted in a manner that would jeopardize the interest and security
of the Bank.

However, during the course of our audit, we became aware of the following matters
involving the then Branch Manager of Yagyapuri Branch:

e We noted an alleged misappropriation involving a cheque amounting to NPR
4,000,000 which remained outstanding for a period of approximately seven
months and fifteen days. The alleged incident relates to the fiscal year 2080. We
further noted that no appropriate investigation or disciplinary action had been
initiated by the Bank's management during the reporiing period.

v

We also noted that a loan borrower had submitied a written complaint alleging
that the then Branch Manager had misappropriated loan installment amounts
received from the borrower. As of the date of our audit report. no formal
investigation had been conducted by the Bank's management into the allegations,
and the matter remained unresolved.

vi.  The Bank has not acted in a manner to jeopardize the interest and security of the depositors
and investors.

vii.  The Bank has a centralized core accounting system and details received from branches of

the Bank though the statements are not independently audited, were adequate for our audit,
and

viii.  We have not come across any fraud in the accounts except as noted in paragraph (v) above,
so far as it appeared from our examination of the books of account.

Bishal Baral, FCA
Principal

Bishal & Associates
Chartered Accountanis

UDIN: 260726CAD1385P5227

Date: 2083/04/10
Place: Kathmandu
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Marayan| Development Bank Limited

Satamant of FiRnanclal Pegltien
As at 31nd Ashadh, 2082
Particulars Hobe As at 32.03.20832 As at 31.03. 2081
Brseis
Cash and ash eguivalent 4.1 P4, 264,515 354,049 656
Due from Nepal Rastra Bark 4,2 £8,147,270 48,458 754G
Pascement with Baak and Financsl Instaubons 4.3 = =
Darvales Anancisl instrumants L] . -
Other risdng Assats 4.5 . =
Loan ang advweEnnes (o BfF1S 4.0 = -~
Loans ard sdvances Eo customens 4.7 187,645,771 264, 707,015
[y esTment sefunties 4.8 A%, 153,365 47,153,554
Currers s assets 4.9 2,241,573 10,344,772
Frsngsstmeeil in SLDGiCiEngs &.10 L] -
Irvestment in AsSooiates 4.11 = =
InreEssLment progerty 4,12 36,132,137 14,281,137
Property and egulpment 4.13 40, TE3, 038 30,649,124
Gopdwall 3nd INtanginie dSsols 4,14 4,737,501 7,250 816
Deferred tay asseis 4.1% 47, 1B2, 985 38,787 a46
Otner sssets 4,16 15506667 | 10,775,599 |
Tatal Assets 525,574,824 738,226,906
Liabilities
Due to Bank ard Financial Instiulions 4.17 - -
Do to Mepial Rastra Bank 4,18 . =
Derwative finandal instruments 4159 - -
DREROSil faim CuBtomErs 4.20 449,675,444 531,521,022
Bormowings 421 - -
Cusmenil Tax Lisbiktias 4.9 B -
Frowisians 4,22 - =
Daferred Lax habliines 4,15 - -
Qthar akdnes 4.23 51,039, 555 46,710,411
Debt seouribes issusd 4,24 - -
Subprdinated Liabiliyes 425 . -
Total liablities 500,714,999 678,231,434
Eguity
Share capital 426 202,447 600 262 46T 200
Share premsim 10,101,374 10,101,374
Retairied Sarnings (468,543,224} (411,508,978}
Roserves 4_37 221,234,075 156,935 475
Total equity attributable to eguity holders 15,2150 8158 57,008.47T0
4.24

-
Jd'_ll.IE ghﬂl

Head-Fnance

il
.,_,f',l.u:“‘ -

Teanath [habes

Rt

Chief Exeoutive Officer




Harayani Development Bank Limited

Statement of Profit or Loss
As at 32nd Ashadh, 20832
Particulars _Mote Ag at 32.03.2082 | As at 31.03.2081

[nberest ncome 4.29 36,687 473 53,802,411
[nlerest expensa 4.30 36,017,650 46,810,903
Net interaest income 649,823 6,991,508
Fees and commission income 4,31 BEE ARG 4,354,077
Fees and commigsion sxpense 4.32 36,019 350
Met fee and commissien income 530,437 4 353,727
Mat Interest, fee and commission incoms 1,180,260 | 11,345,235
Met trading incarme 4.33 . -
Cither oparating income 4.34 5,984,252 2,298, 305 |
Total aperating income 7,164,512 | 13,643,544
Impairment charge/{revarsal} for loans and other ksses 4.35 BT 025 18,646, 267]
Met operating income 5,537,487 | 32,289,811
Cperaiing expense
Personnel expenses 4.36 19,755,235 21,059,543
Cthar cperatng expenaey 4.37 18,635,078 18,062, 772
Drepreciation & &martization 4.38 11,033 446 10,147 882 |
Operating Profit {42,886,271)|  (16,980,386)
HNon aperating incarmes 4.39 - =
Hon aperating expanse 4,40 4,060 147 =
Profit before Incomae tax (47 846 418) | 16,980,386
Incame tax expense 4.41
Current Tax expense
Deferred Tax expense/{income) 9,510,049 {819,797,
Profit for the period (38,336,369) (17,800,183}
Profit attributable to:
Equity halders of the Bank (38,336,369) (17,800,183)
Man-can ing inkerest
Profit for the pariod (38,336,369)|  (17,800,183)
Earnings per share

BAMINGS [r Shane {14.61) {&. 78}
Deluted egrnings per shang [14.51 {6. 78}

Head-Finance Chial Execwtive Offcar

A+

Teknath Dhakal

Diractor

Director

A5 per our repart of even data

For Bishal & Assoc
Chartered Aocounta



NHarayanl Development Bank Limited
Statement of Comprehensive Income
As at 3ind Ashadh, 2082

Particulars

As at 32.03.2082 | As at 31.03.2081

Profit for the period

Other comprehensive income, net of income tax

a) Items that will not be reclassified to profit or loss

Gains/[losses) from mvestments in egueity mstrements measured a1 fair value

Gains/ [kosses) on revaluathn

Actuarial gaing/(lesses) on defined benefit plans

Income tax relating to above items

Met other comprehensive Income that will not be reclassified to profit or loss

b) Items that are or may be reclassified to profit or loss
Gains/{losses) on cash flow hedge
Exchangs gain/|losses) (ansing from translating financial assets of forelgn operation )

Incoeme tax relating to above items
Reclagsify to profit or loss
Met other comprehensive income that are or may be reclassified te profit ar loss

¢) Share of other comprehensive income of associate accounted as per egquity

(38,336,369) (17,800,183)

3,715,034 {274,055)

(1,114,510) 82,217
2,600,524 (191,839)

Other comprehensive income for the period, net of income tax

2,600,524 {191,839)

Total comprehensive imcame for the perlod

B e al e P e e

(35,735,845)|  (17,992,022)

Total comprehensive incoms attributable to:
Equity holders af the Bark

{Hon-controfling interest
Total comprehensive income Tor the period

{35,735,845) [17.992,022)

(35,735,845) (17,992,022)

Arjun Subedi upati Poudel fira Man Maleku
Head-Finance Chief Executive OFfficer Chairman

o

Tukn-mh Dhakal gh Mgd Pradhan
Mrector Director

Ram Har Poudel
Independent Director

As per our report of even date
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Marayani Dewalopment Bank Limited

Ftatement of Cash Flaw

Far the year ended on 32nd Asadh I082

| Particulars Maln at 12.03.2082 | As at 31.03.3001
CASH FLOWS FROM DPERATING ACTIVITIES
Interest receed 35,422,581 51,658.434
Feesy ard pthar Incoms fechvad SEE 456 o, %4 077
Divitend reciindd ks =
Iﬁ;ﬂupu from efher operaging activikies 5,800 N0, 038
Interesl fad {38,017 850} 46, 528,503)
Cormrunslon and fees pakd (as0)
Cah paEymant 0o amiplayses [£1,052,543)
D sxpevme pakl
|Dperating cash Mows Bofare changes in operating assets and Habilities |
(LErcrbane / Dpcrease in opetating assets -
Due from Nepsl Rastra Bank (%658, 503) 7,605 487
Placement with bank anid fasssial ingbEyas s I
Ot brading asseis (21,550,004 {E4. 201,137
Lo and advances o Bk a5d inancal institations = .
Lisa il gfvances o CLstomeery B4, 953 4559 f44, 170 653
Uihver asses (4 650, 509) 5,164, 557
Incraasne) { Decresss) in operating lisbilities -
Dy Do Bank and feaescial il Rutiong -
{EE,B45 STy {1,292 ¥ D5y
(1, 2 976,470
(181,047 A4, 101,458
(1,0% [354, 732}
[RT F -1 103,824,724
(G16,003) .
Batepts from sabe of invESHMENT SoCu s 15,753,831 -
Purchase or Sale of Sebeniure/bord = -
Purchisse of property and et (&, 336,505} (1 508)
Recept from e gale of property and squipment LH2 T 156, 8563
Purchase of infangitle assats {132,775) -
Recept Ingen this sale of istangible Essats =
Purthpsi/sale of investment progeries .
R&cegl ree 15e sale of ivesimant properties - e
Interesl received 252 B4E8. 35 158,200
Dividend recerned 8135081 2,788,371 |
Hﬂﬂ_H_ﬂI‘r_llmutIn! kvl this ) 9974 645 !-.!"""u.“'
CASH FLOWS FROM FINANCING ACTIVITIES - .
Bgcept frien issue of dabt secunties - &
Riepaymint of dell securiting - <
Epcpt from issue of subordvated lassiites o =
Repayment of subardingisd Dabitties = =
Betepl frm Bsue of shares - -
Davadends gald - -
Interest paig = 2
Other recaipl/ payment 2,891,610 30,043 B0
Hut cash From Mnoncing sctivitees E,9%1,610 20,043,501
Hat increase [datraai ) in cash and cash sguivalents {165,785, 151) 135,540 B30
Cash F’Id'tdﬂEl:tl_.lhﬂlﬂt Fraim Acgumiition s -
Opaning balsmcs of cash and cash siulvadints
Effect of exchange rate Muchastions on cosh snd cash egevalents heid
Clasing Cash and Cash Equivalent

Y - N o B

Head-Franos Chisl Exeiutive Officer irrman
‘rdﬁgbmal Gansh Mah
Dirgctor Diresior

Jeqrudt b L
Eafle




Narayani Development Bank Limited
Notes to Financial Statements

Statement of Distributable Profit or Loss

[ Particulars As ot 32.03,2082 | As at 31.03.2081
Nl pre 5 tatement of o {38,336,369) (17,800,183)|
Appropriations: -
a. Geperal reserde =
b. Foraign exchange fuctustion fund
c. Capita! redemption reser'e -
d, Corporate soclal responsibifity Tund -
5, Employees’ training fund (413,743) (2499, 701)
f. Other B =
Profit or (loss) before regulatory adjustment (38,750,113) {18,049,884)
‘Regulatory adjustment :
s, Interest recaivable (-)/previous sccrued intrest recebed [+ (774,721) 2,246,097
b, Short loan loss provisien in accounts (-)/reversal (+) - ;
. Short provision for possible losses on invastment {-)freversal {+} - =
¢ Short loan boss proviskon on Non Banking Azsets (=)freversal [(+) (8,985 848) (8,997,117}
&, Daferred tax assets recognized (-)/ reversal (+) (9,214,103)} 737,580
f. Goodwill recognized (-)f impairment of Goodwill {+) - -
g. Bargain purchase gain recognized (-)freversal {+] a -
h. Actuarial loss recognized (-)/reversal (+) - =
i, Other (+f-) Fair Value Gain/(L0ss) 9?6331 [191,839)
Distributable profit or {loss) (58,747,854)  (24,355.162)
r _mmu__uw
Adiystmenti+/-] : S
- .
For f i [286,392) -
i = 55,650 |
i i [ﬂﬂiﬂlﬂl__mﬂﬁlﬂl
| Distribution:
Bonys Shares Jssued = s
_______Cash Dividend Paid__ ek |
Annualised Distributable Profit/(Loss) Per share (6. BB}
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2.3

Harayani Development Bank Limited
mun-mlmﬂ
For the year snded on 32nd Asadh, 2082

mwrﬁmwmm:ﬂ:mmwmu -m-:ummumﬂ-wnmmmww
Hepal Rasira Bank. :tmlnmhmmﬂﬂummmmkm Bank Ltd. snd wii renard to Marayan Davelopment Bank
ibd. The Bard was declared groblemanc finandiad rat@ulon o0 :ﬂ?wlzﬂlmurmquunwuprmmmﬂwmw
nursper of ingistives of revieal iInchuding recoveriog of kans umﬂmﬂﬂmﬁﬂuﬂumrm.u-mﬁ"&hrﬁhm
mnu-udlmmwmwnn-wlm.mmmmmmwuwww
fetber ng B, B3l 50, BUNLYWOTT/TS daed S677/04/21. The Bank |5 sperating as district level dmvslopment Bank with the registened and
peaporate office localed ot BEpsatpur- 10, Chitwan, Bagmat! Pradesh, Hapal.

This Bk, wetrs incorporabed under Cosrqpeeiars Aot 20573 #5 public limitad eompany. The Back & listed with Nepal Siock Exchange.

T Back has ik 10 @Ccepl depois and lend beans and atvances bam 2073/04 21,
Financial S1atemants
The Financial Statenents of the Bank for thi year gnded on iy 16, 2635 pompriges Statement of mw.mﬁm

ar Loss, mammdmcwm,w ol Change mm.mdmwﬂ Noted (2 the Financial
mmnpmmﬂwﬂmwmmmmﬂm

w-:HHHHiMWdﬂHM

The a.nki:mmwnmﬂnn-Mmmmmdmwmmnmm
pranchase Bmascing, mic credin. Trade feascing, mlmm“m.mﬂwmmuﬁmm
mm.mmfmmmm mm:mmmmmq&nm#mﬂm
mﬁmwmmmﬁHmmm:wl

mmnm.mmmmmﬁmqmmwwﬂlanm Flrancial Repoertng

Srandendi
wﬁpumhmmumnmﬂmmwmﬂm] and pronguneed for applcation by the Tegtitute of Chartered
sopgyntants of Repsl {1CANS,

mrmﬂammummmﬂsuummdnmnmlmm, inbumﬁﬁm:rum,wmlﬂm

Ceasvrehangive:
income, Statement of Change i Equity, Hwtﬂ:urﬂmudmnmlanmm mpunmwmnwmuﬂ.i
of Uinified Directives, 2081

Thaae policies bayn been ceeristently applying 1o all e yEarE cresamnbpd excefl IhErse simted.
Heporting Wﬂwuwm
Payiad!

Reporiing
The Bank mmmmﬂwhmmmw:umm 1st of Shewwan, I081 and endieg &3 o8 I2nd
aaadn, 2002, [16th of July, 2024 to 6th of July, 2633

Approval of Financial Statemants

The pruﬂmmiﬂmrﬂuhun“muwmﬂmdmmrﬂmwwmnrmhumldlnnhﬂﬂuﬂ
ool . 2083 and hinnd muﬂmmmwﬂwmhmmﬂ General Hesling.

Functianal and Presentation Currency

mﬂmnimlumhmmm.mﬁhulmmmmnﬂpﬂﬂuﬂmmummmum
mmnﬁdnﬁmmmmmﬁwﬂmmu.

s of Estimates, Assumplions and Judgments

mmwmmmmmmuummmﬂmmeHunmmmmm
of asseby, lablibes, intoma lmwmmmmlumﬂﬁsmulmmmmmmﬂhmﬁnﬂ
wumwmwﬂﬂmu:mwm gsfEmpieg and aiemplions Ire repsonabie @nd procens.
and BEsumEtst are rEveewed oh anmmm.mwnluntunwnﬂﬂgpﬂtﬂi&mrﬂmmmﬂmwﬂlmlmm
thie judgrmenks Msde 8 gegcribed Rerein, REsisons 13 soiountng ectimates srm recognized prospectively.

\Whens B2 BCCOUnGTg polcy b generaly |wﬂmwamﬂ¢m,wmumdmmmm muste, Deserigtion of such
estimptes has hean given | the refeant sechicers whsraver they have been appbed.

The Dask o reguired to kdept and lpﬂrhmmgﬂﬁnnwﬂﬂmhfﬁmmwduinmﬂ gonaistEnlly]
crunges, if any, b disciosed ity Bl Fanarcisd wapact R0 (Pl ewhesnd passible

mhnkuﬂ'ﬁ.ﬂmdﬂﬂﬁnﬂrmnwpﬂmm
Fm_mﬁutl:mundmmwumumﬂmmm
asumpltian o e okowed eould maneriafy alféd the :
mumﬂmmmmmmnﬂm .
mdlﬂ:ﬂﬂuﬁﬂummummhny,m



M Seasdards in lssun that has ecoma effective from this year
miww_&muﬂ Hmﬂmw.nlmﬂ-

muqmmwmuwmmmwm-n .mmdmm-mm.mmw
mdmm.mmwmmmmmm&mmwlnrmqmma-um“mem
allowwasst On iniial mmﬂmmhudmmmuprmam:m:urmnmwﬂn maturity period of the instnument

muummmmnummymmwmmunmwwmuhma
imginment el Loan commitments and financial guanssteess nat maasured ltﬁwvﬂuwmﬂnumnumhm.

mmmummlwmmmm Nepsl Financial Reporting with effect feam FY 2074175, impgalnment of
ringescial assets i3 awkessed uiing ﬂr:l’nﬁiﬂ:ﬁﬂﬂdttmmﬂ.ﬁmuuﬂwﬂnsi. Inmmﬂdﬂmmﬂwww
pank [WRB) mwmummmmwmmm

k! ]

Seopa

mwmmﬂmmmmmmm
.lmmmnwdnumﬂnd:ut
|Fuumdmd=mnumutmmmh mwm:m:
5 Liase receivabies

w COnract sEsEcs

.mmmmimmmamn.p

» Fingsesial gquarsnies conlracs

ECL Measursment
Enﬂuﬂcﬂunmm-wﬂﬁmwMudmeﬂﬂuﬁwmmmmumﬂmmw
fnlgwing three kiy PATAEHEErE.

w Protabity of Default [Fbj:ﬂmﬂu.ﬁd:m.wm RBAZoN: Finimum pradentisl foor of 1.5% = appled.

u Loss Given Defaull [LEDH mtdﬁufuqmmnunp-ddmul recowered in cage of default; minimism of 45% 15 spplied whare
wnmnumwmlmnmm P presctibad hairuls

s Exposure at Default [EAD): axpected engasune o thie timss &f defaull. including an-balesca and off-Balance sheet expoRaes, witsy Credit
Coerarsion Tactors (OCFs) applied,

Guidance for computation of Expected Cradit Loss [based on PO, LGD and EAD)

in wigw of the lact bhat most ECL micdels reguine the determination of Frobabiity of Defasdt (PO, Loss Given Default (LGD), Expaiure at
iDefaudt [EAD), BFls sra required |& tako {eliraing faciors inbs @counk:

ECL = PO = LGE" EAD

Syaging of Financial Assets

Financial assas are catigonzed Mo three gtages based on changes in crodt Fisk SinoE indial recogeition;

Stage 11 17-month ECL Is necagnieed.

Siage 2z [Significant Incredse i Cred Risk - SICR]}: Lietime ECL i Fecognized.

mpt:::nﬂu-hwlmﬂ:mmumwm- iAberEst incomse &8 recognized on & cash Bass

Indicators of significant indressn im credit risk (SICR)

Thee Bank determinis SICR based an Esskh gussditatine and gualitatioe facors, including but not lrmted to:
i egre thamn oo mont past due

yi. Expectation of farsearance ar restructuriog dus bo finsssisl dfficultes

KR WHmmumwmmlmmmmﬂﬂntwurﬂuﬂummmﬂm in the

[nitisl Fecognition is done &5 stege | usiess 1l mpmmmmﬂ:mp-tﬂﬂnmﬂm.mv:hmsmmmmwm
mnupmmnd:mmmml.lemmmmiMummmlm

mnmmmMmMInmmu;Wmuhmmmﬁuﬂw.

also inclyded. Furthar, loans that have been restnecired or rischeduled Buk ane not yel classifeed 84 non-performng fall under ths
sLage, Excapl i cases whene thanges arkdé fPmim prepayTeTAs oF djustrnents in irrratmeents due o Moatifeg interest Mate CREAGES.
Afdnianally, exposures o nun-lmmmntguﬂrrmumﬂmu. phese rated BEs or below, are glso categorized under Stage 1,
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T3

flmmIWIvmmm 3 whyen conbrackiil pﬁnﬂnmmmmamuﬂnm Bank
and Fanancial Tnstinsgion (BFT) assesses 1hat the borrower k6 unlosly Do meet T8 credit ckligations in full without realizatsss of securiy.

For the purpess of !um.mmmm&uhmm# Inans, Ireestmeent and off Balance shest ibemic
p. Business Loans

b Rt Logns

. Microfmanoe Leans

. Gopemren Recenrable

a. Micro Leans

Discounting

The Bank determines grdrtized cosl of a financial asset or & financial leklitg wmmmmmm.mmw rite
s Ehs Fate that exactly discoonts parimabed Noture cesh paymentd or receipts throughout tmn-pmﬁlﬂut-mmd pEsEL OF &

financial lisbilgy 1o the nel Camying s of The Poaecial assel of Babiky. lrwmwumm rifably, then the
contractu life b used.

Inmﬂmmmmm:mumdelmuﬂw-wnw dipes not represent 15 Tair vaket,
thie relabid Tubune cidh fows are discosardd ai prayviding inbemest ot B determing e iniisl Tair valus

mmmmummmwm.gmnnmmm.ummunﬁﬂmmmmmmmumn
pusiness for the foreseestie fuluné.ln Mmmmmuﬂdmmmﬂluﬁwdlmm
ﬂmmthMumm.MMdem.#mme

Limitakion of WFRS
1r|I'l-nrrIu;-Mlml-smw%ﬂm:mmmﬂﬂdﬂmhmw.mmwm“mh
mmﬂumhwm.

anﬁmlﬂiﬁ-

The afcounbeg mum-mmnmﬂMmﬂlnmmmmmmmwm
othersiis indicoled

Bkt of Measurement:

rheﬂnmmﬂmMMuwmﬂummmmmmmmmmum
extent Fequined or permitiad under HFRS as sel oul in the relevent acosunting pokcies, financial information reconded and reported 18
comply with the (Wrective of Hepal Rastra Bank s relevant Mvmmwnnnhmmw.m
treere. have been dedations with moogniion and presseantion critesia of KFAS.

[Basis of Measurement

Walue
#ﬂﬂmuﬁﬂm
[
[Amertises Cost

Bkl does nok have sulsidiary companies, agoordingly, consoidaton of financial stetemants (s not 3 resgpuerainEnt.
Cakls and cash equivalent

Cash and cash sguniaient comprise Shart-1erm, nighly liguid invesprrenti Uhet arn readiy convertibie 1o known ameunts of i and arg
subiject o an Iwmumnmmwﬂdu prnotized oot

The cash and cash squwalens for the purpose of cash flow staternent include cash i hisd, balsnens wikh Banks, moniy at cill and
magney market funds and financial auasls with origesal matursy less than 3 maonika from the dabe of acquisiion.

anidi
mﬁmmh!rrﬁtmm.mmmmmhmmnmywmmmdwmﬂmmmw-wrmuln
equity mEruments, bonds, W,wn:mmmﬂmmmm.wﬂhtm ane
umqnudm|ruldu1|tuhlthnmmupnhnufmhmmnudm.mﬂnmwmnﬂuudm
mrulrtumrimunwmduuaum&m!hlmmmumwm:rriqﬂﬂ-em-lt

Classification

Financisl AvReisl

The Bank classifes the finanoa umummﬂrmrﬂnm:ﬂnﬂmfmmmnmummmm
mmmmmmmﬂmmhmmmmﬂmw“

Fingeeial assets ane claasified wrder three catmgornes &5 required by NFRS 9, namaly!

ﬂumﬂﬂmﬂmm|mﬁmutmmmm-wmmwumhﬁmmmwhrtn-nﬂ-m
corarasciual mnmnﬂuumuﬂ#ﬂmlﬂm Fseasured ab amoried oSt using the
- n-tmumpulmmﬂ_lrm.'rh dﬂnlmwmmmmmtmﬁu




=

\alrumants in MACtive marets and financial instruments wikatd wsing all sigraficant inguts s observisbie
AT R T,
L I il -
, . e il a
. e’

Thia Bank claksifies & financial assat measured ab amorided oot il Bath of the Faliowing costions are mat:

o The kst |5 heid within & business model whose Wuwhﬂuﬂhuﬂrumw cash Nows #nd

u The contrastust terma of the findncial mgmmmmmmmmwmddrﬂmﬂwﬂnﬂﬂm
g the principal amount outsiacseg

H}mmmﬂmwumnmmnmumwm pﬁtnrmimrmhddrururuhuu

mnmmummwmmummmmﬂmmmuﬂww“umm.u.umﬂ'lldu
FYTPL

||rimmmmmmmummnml lmmwhﬂﬂ:hﬂmnﬂnﬂuﬂﬂ:ﬂuu
ldﬂl\'ﬂwm.MMMMMHHMMMMMMHMHMMMH
subsaquenty mmumwumwalm.rwmmnmhmm
comprenisive moomes {OC1,

Financinl lkabllibest Financal latdives are classified under two CHlEgOres o [MD cabkgodies & requinsd by NFRS 4, namely:

Iy Af Arnerrred Codl
i1y A% e Walise Ehrough Frofit or Loss (FYTPL)

'
|1umu:idm-hmmmuwmummmnﬂudnwuluumn mmmmmmnm
mﬂatmmtuuuﬂmmm.

i} At Pair walus threugh profit or ks Finandial latdives nnkmmmwwmwwmmmm
-mwmwummllmmuuMumwwpwulm.wmmmw.mwm
directly atributable te the atquisition pré recognized mmamﬂmmﬂlm.ﬁumﬂwhmmu
recogrized ak profit o ks

Moawiiremant
Initial Mesurement
unnumumﬂnrhumunulqunmmkﬂﬂﬂrnmrrummwmmnrrmmnﬂ-thnﬂﬂwmmm

pransaction costs that are directly mmmumww.mmmmnwnmmmnmu
lrﬂlmwwuhmﬁrmmwmlnmmmﬂmuwm

Fuliseawent Messuramenl

Wmnﬂlmmuﬂnﬂm::rﬂrnmmmwmu lmmrﬂlﬁ?;mltfi;“m.ﬂhlﬂ-ﬂlﬂlﬂﬂ
arizing from changes in Tair MummmmeMntw. Interest and dsddend incomes or expeni i recorded in
persenue pccseding o the termma of the M.Hﬂmﬂmwwmmm.

mum—rw-ur:rl.—mhidnw_-luen.nrﬂqunﬂrunuﬂ.ltrﬂrnhmmgﬂrulrdmmﬂmmdhlﬂlsmuhumum:n
!}l.rﬂ'rtm#'lhurmtIm.mhnhlmwuﬂuihtﬂmmmﬁﬁﬂluummmm T

prefecdisg :
Ciamn/Lss an aquity instruments classifiod as teir vabue through sther csmpretefilve intome i charged directly 1o squity and imgact of
re-maxsurement i

ghowen if OCL

Leams ant recsivables and held-to-maturky Mrsaratial assnls -mmmuwﬂn Within this cotegery loare and
mmmmﬂmun-ummmnﬂummdmtwm; the method that very closely approximates effectivg inbemst
rate methad. The Mlmmmmlmnlummmwumm satErment wikhin credit loss eapense,
HmmmmmruﬂuﬁMWn-nWmmﬂrﬂdMInwwmmmmmﬂ:m
{ ot Chasn in mm].mwnmmhum and veould have 1o be reclassified s avadable-for-ake.

wnmmmvaﬂmdewrmwwmdmmw

trmmmmmwﬂmﬂﬁdmm statemant of profit or beds over tha Wﬂﬂummw
eifeckne inberast mathod,

Da=recogniticn

Fimancial Assats
Hmnﬁlm-whmqnmmmmhumﬂnﬂunﬂﬁmmwumMmﬂwﬁlﬂhﬂhhﬂmﬂ
hmst.mu-ulyHmmmwmp.ﬂmmmmmmmmnmmwmmtm
this Bank has regained fonoml, the asséts ooainue bo be regognized {0 e et of the Bank's contEmifg

Finaneial Liabiintias

Financial llabSLies e mﬂﬂﬂ*ﬂnﬂ'ﬂdﬂmﬂnﬂﬂﬂﬂu jabilty s @schanged, eancelied o gupired. Witre an axisting
financial Babitty i replaced by another from tha mumﬂmmmﬁmmummﬂummmn
n.mm.ulrmndmuﬂ.mmmwmmmmhumﬂnauwumﬂmmmﬂwmﬂim

labisty, nnuirrmmummumumdmmmnnmnumuatﬂbumiwmwduwhn-ml'rlw
(2

Determinatian of Tair value

Fair value’ Ih1hrpnnrﬂ'ﬂwnﬂhlrmdvﬂuﬁﬂlmﬂﬂtmmiﬂwh1mﬂ*!iuhﬂr tiulm:nmmd-wmm
wmmmmmwmmmﬂupﬁdlpﬂm mulm,lhqmmlnwmwmmmm
acoEEs at mﬂm.mMumdlumMMmmﬂmﬂﬂﬂ-

fgsens and liabiities carred at fair value or for which fair valoss ané Ssciosed have been dassified o thiree hrwiis acoording b the
abservabildy of the sigrificent inguts uted o datarmere the fe values Changes in the observabiby ol significant valusation s during
the repoeting pened may Fesult in & iransier of sssets and labiliies within the falr valoe hierarchy. The Bank recognizes trangien
betwaeh levels of The fair veliss hierarchy when thers = o significant change in ﬁmummwnm of abseryabdity of
thi ingeats 10 thie valuarion techicuts s 5 the end of LB reporting peeiod.

L."ﬁ-uhuuph.tMMHrthdumﬂmmehMMWWMHW

u-ul:;-.ruua_uumm-I:rnsumqmﬁmm:}mﬂmmmnummummemme
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L--mPu-rmlmmmmummmmmmuwmmhwﬂhﬂmumwp
ey nbie mmaTkel data

wwmﬂ.mhﬂmmﬂumﬂanmuﬂm priCes i & ackhe market for chat irlfuimend. A markel

i regaeded as bcte i guobed wnmmwﬂwmn wmmmmmmm
Bn an arm's lengin bass

w.ﬂmmmmlnmﬂﬂuw.wmum mmunwmmﬂmmd

mwmwiwlumlﬁummmﬂunmﬂﬂnsﬁﬂmﬁﬂﬂMMMHmm
date.

Tmpakf st (F Loan and Advances

nnp-rrm-tummwmumummmmumrsimuﬂﬁi-wammmmilﬂl
Imidbrmhummumm#wmmhmﬂﬂnt.&

Ag per Lsan Loss Provision ol Mepal Ragtra Bask Losn kg provisasns in respict of meuﬂaﬂﬂman
mw'nmtﬂﬂmdkﬂmﬂdhmnﬁm.mmuﬂm el presoeibed
mwmmmWnnﬂlmmﬁmmmam avances including Bills purchased at 1.00% 4 100% on
it B of Mumum.mmmunﬁmmm accantanos with KR Srectives.

Policy Adophed

Mp:r:hll:u'vametrMWMmmmtmumﬂmnhmdm

Mmﬂwmmwmmmmmmmwmmmmuwmmﬂmgm
MFWMEMWGM.IW tsmaed By HEB.

Wtﬂn—m1mwmﬂ

mm-ﬁammmﬂtmmmlmmmwmmmmiﬂmmIW

hﬂntlnﬂumwum«ﬂ'ﬁMMWWWImw mm.mwammwmmmmrmw
of an investmeal i less Bhan ibs ool

Tradéng aisets

FhunnmmuraduﬂnnduumlmMhhﬂlnm!mMummmmehwmﬂﬂlmhw
marmurmmnﬂlwﬂﬁdmmuwmnmmmmmmdrrmmumdl
mmpmﬂm:mﬂum.Mmmmmm.mmmnmlmmwﬂm
CombTRETTES, & Are nmwnrdmr:nnnm-mnﬂd.ﬂrﬂmnmmumntﬂm.nmuwuuﬁunmnmﬁpmu
nrmsuhuqun:dumﬁnmﬂrlnvummumﬂldhpﬂ-ﬁ:mm

mmdmm1m

a.u.umm-.-uu-rmnnwmmmumwInwmﬂﬂmhmmmﬂﬂwdummﬂm
mm.m.m.m|m; wthlnm:llmnmmimMMh resgumed for a
conkracy with uﬂarmmwlnwm;mﬂ s metiied &1 & future dale.

Deerivalive wlmmmmmmﬂw.mﬂﬂm.mm{muWmem
prading a5 well nmkrnin-purwrtpumum.mmmnnmnﬂﬁmﬂmﬂdnhrkmmhmm

Mmmmmmﬂmﬂummnmmﬁmmmmmmhmwwmmummwm
rRparTing prd

Wreparty, Plant and Egquipment

Pmprr':-p.r'!.lnlﬂEqulmlm:mmmmmMlmmmmuﬁmwmﬂmmwmﬂhnﬂmwm
dministragive -ndlmnpl-n:ldlnblLﬂduuﬁmlhlnmﬂp-nud.mmw“nqﬂmmumml
m.u..rﬂ.lﬂgﬁunﬁurd-mlﬁﬂm,mntmwphmHMhmm.mrlMWﬂwi
u;u.pmb-lbhmatrr.nuﬂmﬂhthﬂn:ﬂummmmmmwﬂﬁmhlﬂmﬂhlmmmﬂmmmhﬂmﬂ
reliably

Hepnuransent

nn:--nn‘mwrrrr.w-—qmmmmwmmwnmmulnmﬁm#ﬂunmmmnﬂﬂ
mendi-uﬂm:muluujfumuunnmmwmurmummmmnﬂwﬂumlﬂdmrwuﬂp-rtdhm
ol propemy, puntlemmdﬂmmmmmmﬂmmmmmn! gthver COELS
mmmmmmeu:”mmmmmmﬂdmﬂnmdhﬂmmmﬂhlﬂ
|Mmﬂﬂuﬂumvﬁmm=mhﬂlﬂd.mmm-ﬁ inbégral to tha Panctionality of the relsted equipment =
copitalized &% part of compubsr équipmeent, mwﬂinmdmmwmmmllim
sccounted fof 48 soparsie ﬂ;lfﬂﬂnﬁﬂﬂtmﬂﬂlnﬁ!l:‘prﬂpﬂh‘. plant ard eequsmeni

Cost Modal!

Pmpem-udmp-mtnmummmmuun4mmlm,hﬂww=m accumuipted
|mmu|nn|ua.5u:hmq_mduduhmﬁmﬂuunﬂwmmmum.IWWM




Sulbsequent Cost:

Subsequent expendiure is CApiaEDRd il it is probable thet the Fulure econamic benefits from the expendibere will fow Do the Bank.
CFeoing repairs snd mBsEMANGS (o keap the ascels in working condition are expersed as mcurmed. Ay Gain or o on cSposal of an
ipm of progerty and equipment {calodated e the difference between the nel profesds from disposs! and the cantying amaunt of the
mem) is mecagnived within other incoms in profit o loes.

Depreciaticn

The Baei depreciptes Properly and eguipment over the estimated wieful lile on 3 decining balance mistiSdasi fom the dae the avets
H-ﬂld'.'fmmmm.mmﬂmﬂumMM|Mwm“mmﬂwﬂmhﬂ
wseful I and lease term. The estimated useful lves of assets for the curnesl and comparative period of significany itesns of Property and

i pmaent ane 4% Tollres

ey Perceiage
Catipuitis & Aoreayorey 25%
Furnihert & Fatures i
P hiist R4 159
Dgpuprrias B Others i
Wehighes i
Leasehoid Pioperhey 15w

The sssels’ rexidual valoes snd saful lives afe reviewed, snd adpested f spgerapriste, st aach statermant of finkncial position date. The
vy of the assets fuly depreciabed bul continued o be in use i coridend HoY materal. Sssets having scquisition oot less than
§0, 000 have Been written off as an expenss = (ke Stagement of Profit or Loss.

3.8  Goodwill and Intangible assets
A, Groadvaill

nwuuuufmmuqfwmmmmmﬂmwmmmmmmmhmﬂ
goodwill. Goodvwll (8 medkshsd at Cosi bess any accumulstad impaieent loases. The Group foliows the pastisl goodwill method for the

cerenation of goadwill i Busingss combinagions. Goodwill (8 reviewed for impatrment annually, or mdre Iregussily, IF Events or changes
in gircumstamoes indicabe that the carrying vates may be impaired.

m, Acguired Intangible Axsets

[rfangible assets are indialy moasured at fair value, which reflects markel sxpectations of the probability that the future sconomic
isnedns eemtadied in the asset will Piow 12 (e Bank and ane amoriized on the basks of these expected useful ives

C. INTANGIELE ASSETE:

ntaevoiin ARSEts are recognized when the oot of e kssEt can Be messuned rellably, (hre is contrel over the sssat as & resuR of past
EvEnts, BAUNE BEONGMIC Benefits sre expectad from the ssset. Thess intengble assets Sré recogaized at historical cost less imedirmant

leps amontization cer [Peir estimated useful (e, Amortization of (fe imangible assets is caltuloted using the straight-ne methed cver
ey erpeful 18 of 5 years.

0. Compuber Soltware
uqumumpuurmmurun:nmumﬂuqﬂummﬂMMIwrﬂuwummnnhmhwm.
Cosly sasocisiegd with ihe deweloprent of seftwars & capitaliped where It is probabis that It will generate future sconomic benslits i
eress of i cost, Seltware i amoniped on 4 straighy bes basis in peolit o loss over it estimated ussfl lile, from the date thet it is
available for wse, The estimated selul Bfe of software for the currenl mnd comparative periods ks five yeard. Costs associated wikth
mEtaineg softwane ane recognized &% BN expense s incurred Al ach regarting Oste, these Assets srn sesised for indicators of
imparmant. In the evant that 80 ARSET'S CASTYING amount i detemmingd (5 be greater than its recoverable amount, the assel is written
down immedistely, Amoizabon mathods, useful lves sod resklusl values s Peviewed at each reporting date and adjusted if
appregristi.

Subsoguent [xpenditure
Eapendituee eurned on software | capRalized only when # is probable that this experditute will gnable the asset to generabe futurs

econmmic Benafits in excess of &S originely sxsessed sterdard of performance and this expendfure can be measured and sttribubed to
the asset reliably, &1l ather eapendture |5 expensed &5 incered, Qoodwill is meassred at cost less atcumulited imgalrment leses.

Amortization of Inkangihle Assets

Intangible Assets, axcept for goocwill, are amorized on 4 straight-Sne basis in the Statement of Profit or Loss from R8s dabe when the
assei is avadable for uss, over e DBest of its useful economic e baied oA & patbern in which the ssset’s sconomnic benefic are
consumed by the bank. Amortistion netheds, usaful ives, residual valies are niviewed at each finenclal yels end and sdjuited i
spprnprabe. Thie Bank assumas that thene @ ng rissdual value for i infangible asseds.

De-recsgnition of Intangible Assats

The: camying Amount of an ibem of intangibke asset is dertcognized on dsposal or when g futurs econsmic benefits are expected from

it se, The gain of s aFsing on Seecognimion of an item of intangible assets ts induded in the Staternant of Prefit o Loss when the
ibem B deneoogrened

3.9  Irvestment Proparty and Mon-Current Assets held for sale

A, Irvestment Propasty
A5 per the provisions of MAS-4, Inveitment properties are land or bulding or both othver than those classified & property and
pguigeTent under NAS 16 - *Froperty, Plant and Equipment”; and assets dassified a4 fon-cunneng assats held for ssle ynder BFAS 5 =
“hign-Cutrant, Assets Held for Sale and Discontinued Operationi”. Land ahd ng aoquired by the Bink &6 soabanking sssets bukt not

soid #s o Ahe reporting date o~
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mmtmmunmmmpmmmmmmmmﬂmmmmﬂm.w.
Investrnent properties inchude the assets ohisined 25 securily for \oaes. B advances and subssquently taken gwer by the Bunk in the
pourks of iDan recovety.

M ki F@mant
|mmmawwmmm%mqummm.mm.mmﬂwﬂun“

the
mwwuumudmumn,lmnmmmnmpmumﬂﬂmmwmmmwmhuw
el of spch progerty 84 the date of reclassification Deoomed IS cost for subsegeent acciunting.

Di-recognitian
mmmwwmmmmmmmmmwmﬂnumwm
m“ﬁw.frmmﬁmmﬂfmlnmmﬂrﬂnmﬂlm

propemy changis such that ik & M-:m.mmmlﬂm“hnnhmﬂ reclassification beiomes It
ol Tnr subaemosdll AEonUmhnG.

)
;
:
i
&
-

Assets held for Sale and discontinued Goeration

Land or Land and Duildssy other than those classilied as propeny and cospmant and inveskment property under relevent socounting
standard are presented under Ehis account haad. mmmmwnmmuﬁwummmmmr
1MHWNHHMWHW buypes his been dantifed. The bank doesn't Rie any Land or building
classiied wnder Auset held for sate ol Discentinued oparation.

tax

mmhmnmmui-wmu.ﬁmmmmmm i made In sccordance with 1R provisions of the
prevaling [mcome Tax ALk, 2058 @nd Rules ncluding amendmsnts thersan, Tax eapanse Is the apgregate amounk inchuded in
dmenwnm&n|:H'pr:d'ﬂ.ﬂmhrmlmlnmdhmwmuw.]mﬂﬂﬂmﬂﬂ#ﬂrﬂﬂmu-

Tax SNpEAEEs cEmprisds of curren] fax and deferrid Lie

Current Tax
nmrrntmuuu-InmmWWhmmﬂmtwm.mmhmnmmmw
directly @ Bquity & oihdr compreheniive Inooen in which Miumhmumummmm.wm
hmmnuﬂmﬂmmmu:mmwmmumﬂﬂmmﬁmmhmmﬂmmm
wwmmﬂmmﬂmlnﬂmwlﬂ#lﬂwwuupnﬂﬁlm"mﬂwm.

|nesone tax raty applicable for Bank is 30% .

Beferred Tax
mwumnmmmwmdmmmmmmﬂammmmmhﬂmmﬂm
mmmmmm:mﬂnmmrwmwmmwmﬂuumhmmmﬂrmmwﬂmﬂ

qurnp-un-r'fMNMMMHWUWMMlBMMMMMHHMIﬂ
pgaarEl which dieductite temporary dferences can be ulfized.

muuummwmm&mmmwnmwmmmmﬂhmﬁuﬂdmluﬂmm.
mumramudhumm.mmhﬂmmhmﬂﬂd.ﬁﬂmhﬂmmuttmrmﬂuummuﬂuumm
mnmflmlnmwmmmmnﬂmﬁhhmmlmwmimmMIm,ndimhm
has & legal right to offset.

Trncams tax on items of OCL
[sspie TN arming on the iems of ther comprehensie inceme is chisnged oo seatemant of OC1 il

m;mmwmmlmm
Deposits, dabi securites wmsed s uubardinated Sabilties are the Bank's sources of fonding,

Deposits

mmmlnmmmmnﬂm depetns, Term depesits, call deposits and margin deposity. Deposits by banks &
cummhﬂlﬂlhﬂlmﬂmm“MhlﬂmﬂmmcﬂﬂmﬂlmhlEHhﬂwmﬂ
-nnumr.mummmur.-rmnmumrum.pmmmmuuumunuxmmmnmmul.m
ummmumnmrurmhrmmmh.

Dol Securities Issusd

Bebl Securithes are initially mansaed S Lhe Tar valus Wss incremectal dinect transaction oot and submequently messured atb e
amonized cost wsing ellective interest method umpm:umwlmumvmmm ar loss.

Subscrdinated Liabdities

mlmmmwwmuwmﬂmupwﬂwwmwﬂmmm
lesusd ad athiar creditors. The bank does ool Rave any of such subordeated labilities.




3.13

A5 per the provisiond of m&lhwmmumm:wmﬂm'hwuwtnlmnmul
past event; 1he Bank his a presss gl or constroctive oligation it can be estimated relisly, and it s probable thak an sutfios of
m-amk.umﬂlnmummmmmm.mmmﬂnmmmwmmmmn

Whisf® 3 QIOVESA iE meapned umnmmmmmﬁlwnmmmuumlqmmumwm
:rnl:r-l-prﬂ-u'l"hrlul'u'ruﬂMm!wmwmkwmwmﬂmeMﬂﬂhh
MImummwwhuandmmmmmmnd.mwrlﬂmumndnﬁu
prmn:mudmmﬂwﬁwmﬂmmmmmwmmdmhﬂmum
Provisian is rok resognized for fubune paratiag losies.

Bfede & provision B W.waﬂmwmﬂmﬂﬂ:mﬂmmwﬂﬂmmm Thi Expands
relsting in uwmmummhmﬁmmtd Profit o Loss net of any resmtursemant.

The issbbution Fid deposit in Cryste! Pinsnce Limited amounlisg to RS, 70,673,874,31. The iestitution i§ deciared crisls fidden financial
institsion by the MEA. In view of this prevision i made Tor the balancs in e Crystal Financ

wmamwmmu:h:umlnqﬂmqqmm.-ﬂ wmmmmmmmummd
4o /7 b

L : - i B — -
, g =

Amigaund

304,949 |
304948

Centingant Liabdities:

\'rhlrtm:hﬂ.urrdm'uh.umMlmmmhhldbmnfummmﬂ,mummmﬂﬂ
irrevocable letters of credit as part of the Pk’ transaction banking WH&N%MWHM;WMMM
Hhmmﬂnq#w.ﬂmllmmm mmﬂmmﬂuﬂwlm.

'.':l.lﬂtWhhmmﬂrmwﬂthﬂh‘ldmuﬂmﬂlmedmﬂm.fﬂﬂhﬁ
affers.

Cammitmants:

'.'l'IHI'lH'rlm’l:h-umﬂ'rrﬂwdmmmmWlﬂlhﬂmlmmmmﬂdlwﬂmh#ﬂﬂmm
futyrn guarantess, whether cancellabla o not, or latters of credit and the Baek has not msde Eayments at the repoiting date, thoos
muﬂlnuirunmmmmnm“wumlummnu.

Lizigation:

Lmqiumummu:u:mnmummﬂalwmmumuﬂumm ummmmmnmﬂuﬂh
wmmmmﬂm:mmmlmdmﬂmmﬂm“wuuHMNmemmlm.mm
are pecding litigations axisting &% af the end of the reparting percd against mmmmmmmmmm.

Rl

Rpcagaition
mnuimgmlnhﬂmmmm mwmummmﬂmuﬂmwmﬁ-nmm
mu-um:rul-.i:lnnmﬁuhuumnﬂumlmummuwmmwﬂn.mum
uhm:ltl:MMﬁdeuMwmmmhmmHMMM-WHM
mmmmmlnmmw-pumuuw probatie. The Bank's revenu comprises of -

@ IRlenest inoii

& Mies Bnd Commission Dividend [nooms

a Met Trading Inooitid

» et ingoma from sgher Tinancal instrurrsesl at Tair valuss through Profi or LSS

Interest [ncoeme

mmmmmnulmlmm:umﬂmmﬂnmln inftial yeRrs inclodesy thet of effectiee inberesl
IR, uuwmmlnmtmmmﬂm. 2025 has been Mhﬂﬂﬂhﬂﬂrmmmmw
wm;mwwnqlm

nmgmhs.q.urmamqukumunmmummdtmmkmmmmmmmd-mmdmm
in subsequant repocany periods- nwaﬁ.uﬁms—'mmm-mmmnmmumm
&t the reparling dabe, &1 mmmﬂmmmwﬂmmnwmm of the Bsllowing reparting perisd,

Gimiiarly, Paragraph 5:4.2 of MFRS 9 requires an emtity te caltulate nterest revenue, i subssquent reporting periods, By apphing
effetive interest mmmumlmmmmmmmmml instrumant improves 5o that this inancal ascet & no
benger credil-impained

Entarest Wcome recogniion for sach quarter shall be based on dtage of financinl ysists a5 On previous quarer end, (nol on Ot
quaarter end),

Financisl ssels arn Oassdfied ity Shage 1, Smage I, of Siage 3 based on their credit risk and sxpected predil kbas assessnent. For assels
:matm:wmqmnqm.mmzumnpﬂmﬂriwHmmmmWMmﬂH
during the quarter, the siage ummummm.1mmhmmﬂmﬂhmmhm
based on 1 identified stage, i accordance with the trassitional prrangement i prescrited.

ummnymn-mmurwnmmam.mnummwmdmuwmmmmﬂm
-:Imlﬂum!‘n-ﬁm:lmm:wmmmkmnuﬂmmmmmhmmu
m‘nd:rnmwulrm,lrr-dunfln.:ﬂuiwmnmwnnuqﬂhmﬂtﬂhﬂﬂiﬂuﬂdnmmwﬂuw
quarter, Far Stage jnunmlmm.mru:mmqMdmmmwnthmmeMmMﬂ




C.

314

315

Fes and cammigsion income
F-nuur-rq-:lfu.-nwndeawmﬂmmmﬂwmw.muﬂmmmm
adirnisirative fees quw-.rmmmwlmmmmmumuwmwmkmm
rabe on finascipl susel. Fowieer, npﬁrwfmmuudﬁ]ﬂﬂmlnqmmmﬂummnﬂlnmhﬂu
b considersd ler EIR compukation umqumwmmmmm.mmmmnmmw
separabe Dustomar asd therefeng Being mwm,mwmlmmmduﬂmmmmﬂmTWMummm
accruil basis wwmmmwhmm 5 recogniged as ingome oyver the pérsd of the guaranies.
Othar hee and commission ncome re recogeined on ponall Bases,

Dividend Incoma
mmudmammnqmmmmmm.mmﬂhumn—wmmmmmm'ﬂm

pmqmmumlm.nﬂmmmunuwmuumﬂfﬂummwﬂnﬁm:mwmﬂm
meanurmmnhmm.

Mot trading income
Met Erading income mmmmmmuﬂmmmmummmummm and
foreign exchange ulmnnnunwﬂumuluﬂwmrdrulmdhﬂmlnmmdm

ur:mummmwumummmwmmmm.mulmmﬂmmm
instroments hisld 8 Far ¥MMMumuw-mmmwﬂ InceeTs

Enteiast axpense

For financial Rabiites sassured ol ssortined o9 using Ehe ra that closaly approxmates efiecive inberest fa%e, Interest papEnse
reconded kg such rate, EIR is the rats that exsdtly Sscounts gatimated fulurn cash payments or recripls though the expected W of

Employees Benefits

Errelorpee baootis kil

&, Shart term ampleves benafits
mﬂnmmmmmuumﬂiﬂnmmnmthemphﬂﬂmﬂﬂu‘-rrmndm.!iduuru
Hli:r-flrru:

R Wmm.hﬁn:lllmmﬂmlh

il Festival Allcwances, mewards and olfer canbhis,

ili. Pald anfuld lave and pald Sl lesd

v Profit-shasing and bonuses and

v, Man-moneiary Bl

B. Long term employes berafits

Defined Contributicn Plans

A defwad foniFibutkn #Hlm-hwmmmmmlmmhﬂmmlmmhw
rnd-ﬂlm-mmwwmummwmmwuwmhndmmhﬂﬂmmmmﬂ
pmployee benefils selating to Employes serdices in the nﬂmwwmﬂddm-ﬁmlmw-MH
(Empioyet Benefily).
mmrmuu:-unmmuuymmhm-mmmpnlnmmmmmmmmhwm

und.'-:-m:m-anuﬂmnp&muﬂnhﬂmﬂum'ummmﬂmu.mmumﬂd uE & liabiliy
yruder 'Onhar Lkabilaies’.

Bank coniriteted 10% |:|rlMﬂhﬁﬂiﬂhﬂnp‘mﬂhﬂihMWFmﬂ.mthIﬂwmmﬂlﬂﬂ
contributions to ‘Defined Contribution Flans’ a5 defined in Nepal Accounting Standarch-HAS 19 (Ergloyes Banefils).
Defbnad Banefit Plans

iﬂtﬂmﬂpﬂhnmwmﬂmm ther & defined conbribution plin, fccordingly, ledde encashment and
mmmmm“hﬂmmﬂm“mrmIEMWM}.MWMWHWW
rmud-ﬁnhrmmiwmmummmmmhunm|nrﬂumrer'ﬂ'hrrrmhhnwlnd-w
pEmads and discounting this wﬂnmdnmlmn:mﬂntmwmmmlhrﬂm of sny phan asseks. Dank Fecognizes
.uumu:ﬁal;ulnl.mummlmmmﬂumwﬂlmumﬂwmummm
expensa in the Stsement of Profit or Loss

Maote
The aniiy has not olained an sctuarial vakaatisn report for 15 Defined Banalit Liabily for the financial pesr 2001782

Grataity

mamhmummmumw mwﬁmﬁmmhrﬂﬂﬂph'ﬂ!l“ﬂ
|Arrd-drurl:hci'ﬂnheIn“MﬂﬂtﬂWMiﬂdmwﬂﬂltﬂ\!ﬂl!dﬂlﬂﬂﬂlﬁm“ﬂﬂ‘.ﬂ'ﬂlmﬂl
fair valos of any pdmmeumdﬂumlnumnﬂmmhtmm in the SEatement of Finpaoial Poslticn, The value of & defined
hentﬁl.mttI:.rutﬂmduuﬂ'nmﬂmﬂmrmﬂmﬁumlmlnmmﬂnuﬁﬁmmmmwmmM
the hetune eantributions b the plan tnmrmmmmﬂdmﬂwm.mumwmmm
Funging requirement that apply to any plas in Bank ummumumunhunamﬂmnwﬂiﬂmﬂh
e an settemant of the plan [iNDECces.

Bank has o detemmine the inlaraty axpenss &0 the defingd Derefs wwm.mmummmmmmm
panElit iabilny a8 the uuznrrqdlrumullpumruwmmmmumnhbﬂ}nrﬂmﬂm
rabe b 1 yiekd ot the repeeting dabe on Qowemnes bands that have approximating to thi terms of Bank's obligations.

Bank has nat cirred out acturisl valution of the gratuity &nd other
.
Vi 5
3 .. " ‘r
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qﬂfnﬂﬂ.mwpuufmﬂmdﬂ.lt
'Hh.rl-ur.eu.nl:mwl'uqum:mmqlnnln-prmlﬂ-l!und:tuit o & pestemer in the form of lnang, cwerdralts,
ete, wihidiarg Frﬂlnnthuu\\nhmmmpﬂﬂunu m.mlmm:r«umﬂﬂlhuﬂ
5 gy it . N )
AT =2
i v w
s ,| s
Z A9,
it ;

mmmimmﬂm

Getal tong term employss Denefrls are all emplayee benalits other Than Ehort T Bmplyee benefits, post-employment benefits and
Erprningl beesfils

Employen Banus
Ernpleryee banus shall be ralnalabed a1 the rabs of 105 of FrofR peefcen bonus and 13x.

depraciabed uning Lve Shraight -l method from this commencement date b the end of the isass (e, 1n addition, the right-of-use aswet
Inmmmmmtm If gy, wndl adjusted for oevbies re-magsaareents of (e iease Lability.

mmﬂhmulnﬂlrmﬁﬂdhﬁﬂﬂv#ﬂhhﬂﬂwmmrﬂpﬂltﬂuwm
discouned waing e inbenst rﬂrﬂﬁﬂmmmum—,ﬂﬂﬂmlumh mlyummmwm
riate, Gﬂmhr,mlﬂunhuﬂlhlmmhhrﬂﬂm rabe &% the disceuns rate.

mr#mrmdmmlwmwmmmmmmmm-mvmmmﬂmmudum
IncrgirEnbe Barriraing rate Le 525,

Leais paymants included in hmﬂhmwﬁwﬁhm
*ﬁﬂdmmnu.mqn-wmnmn.mmm

« Wprighle Mase payments that depend on an S0 oF 2 rabe, intiaily measured using the index or rat® a5 at the pemmencamant dabe
= Arnoesis eapached o e phyable under § resdusl value quarsries, and

w T SXECHE mmlwmm#mummm iz reasonably cemain o exerches, lewe payments in an cptional renawal

wlmmummu-,-mmm|mmmm:mpﬁmr¢mrmmmnummmmd:u
reagenably cerfain nat b tenminate early.

ummd-mmmmmmummmmmd—ummmwwmi.ﬁ}d
lsase Mabilgies under ofher lskilities (Mole 4.23) Inmmﬂww.mmwmmm.
mnummmmn.ghtﬂwmwmmmnmmwmmerkmdnwtl.ﬂrm
deptéciation and amartiration {4.308) rospectively in the sxmbevrsiet of profit oF ks

Mlﬂuﬂﬂlp—rmwwmmm
mm_mgﬂmmﬂ|m-mmmkumm 4B the bmpyed nokuting lom valie iemri.

Forsign Currency Transaction

&8 lorsign cuafrency ranssctions sed transiaked D hm-lqurw.muwmtummmumm
erevalling ol the dabes whatin The Eradraactions were affeched

mr-mr-.-m-mmwmhmﬂ-—mﬂmwwummﬂunﬂmmmuﬂmuﬂwmmmw
Waqwmmnmmrﬂummm & nontrading ::umllmuuﬂu'mﬂWWlmﬂhh
s-ul:mmﬂM#m.mhﬁnmwmmethwmmmmmw
funciionsl curmency at the Beginning meﬂ.mmmmmmwmhﬂm.mwmﬂmﬂm
in Boreign Curpefty pranskabed a1 the rates of exchangs previieg » the enil of the reparting pericd.

Hes-Imonetary [Derms in & lorsign turrancy that are ngasered i (anme of RigtoRCH Coi are transiated using the exchengs fales as ok Khi

dates of the inial Crassaciices. mmwmhmmmuthuumnmmmmmnm
at thee ke when e Tair value wirs debemiinid.

W:mmdlmmummmmwmnuﬂmmnmﬂmﬂmlmm-ﬂﬂnmm
recorded @re OEslt with in the Stapemend of Proft or Lids. Homewer, Poreign curmency Sffanences anting on availatie-for sale equity
mmmmmummummulm.rmmmmmmu;eﬂwuwwmwmm
i the reporting date.

Finamksl guarantes and loan comsitment

Financial guaninges conbracl & 3 coALFACT that pegquires the iksser to make mpecifeed piyTrangs (0 reimburis ghis Bolder for & loss & InCurs
bacause 3 specled cebtor Taits to make payment when due. Finencial guatantes foniracts mey hive varoasd legal formi, such &8 &

f:f
'B-—— ~




3,19 Shars Capital and Raserves
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Share Capital

Financhal instramests Ssues ane cliasiisd an equity when there i no centrachsal bligation to transher cash, other fnsntial sssets of
mmmmhrnrunuqummmmmmummmmﬂ:mhhnﬂlhuﬂﬂwmﬂmhm
a5 dedhuction net of Ewoors Trom the

Dividends on ordrary shanes chassifiod a5 sguiy are necognized in equity in the pericd in which Ly dfe declared.

This share lsswe popences which gan be swoided for the msus was charged n Chis year of s dinectly through equity and dsslodd in
arstemaent of chanees in equity, Tax impact b st disclosed.

Rosnrves
Thi reserves inchede reguiatory #eed free reserves,
Betained Earming

The bask his (o approgriabe diferent reserves from retained sarnings. Estained earnings comprises of curenk Fiscel Yess profit and soy
reoi-dintrisated profit of preceding Fiscal Years.

Gerneral Heterve
muuuuqummwe.mmuuwmnmmmmmmmmrmtmmﬁud

paid up capital and then after & minimam 1uhﬂ-mﬁlmtﬂr.mumhnntmummmwmmhw
frmn and regures specifc appraval of the central Bank for any transfers from ihis hasdng.

Exchange Equalization Reserve

mhukunqukﬂmmpmnt!hﬂunﬂmﬂmﬂmlmwlmgﬂnmmuww:m
this heading.

Capital Besarve
mmmmnummumﬂnﬂm“mwmﬂmlmmMnutunmmhr
dmmdmm.mmmmmmummmmwumﬁmmfmmmmw
urmrm:l-.rudhMHW.MIWMMMmem.EMMHMW.

Spttal Rmetve

Any sgacial resecve Ghal i oreabed i per the specfi requirerment al MRS directive or specil instruction of NAB ane represented a5
spacial reserve, The amount sfocated Lo tha resarv By Sebiting retard saming account ane presentnd under this heading.

Carpanine 5okl Amparibiity Fund
This Bank is requited 10 approprite an amaunt equivaient to 1% of ek profit bstn this Fund annsally, The fund is crested towands lundeg
{8ve Bank's corporats soCial resgonsibil epanditung during e wbdtguent . Badance in thig fund is directly reclassified i rebained

Debentun Aedempiion Arane
The Bank i regquingd to maints & redemption mmmmﬁmmmhwwu.uwmmu

MEE aporoval relating e the Nask's debentane msuance, the Baeok i anmoaally requined 12 transfer 16.67% ol 1he debeniure's faoe walul
15 FRdETPUON resisros. uch provisien shall not be appleabls im the year of losue.

Ermglyee Training furd
memnhuuqumnlw-:punmwrdimmummmummhﬂﬂmm&ulwhﬂm“ﬂ
u-..mmr:mrp.mw.uymmulnmmmmwmmmwﬂ
have te be lransfered to this resarng fund Through aggeopristion ol net proft and the amount shall accumalate in Ehe fund avaiaila for
rislaned experiis i The Subsecues H.Mnulnmm:tdlmmuummmwmﬂkﬂm
gabeet ol expenses mide Tor employesst training relted sclivisie.

irsenirmmn ASjusimient Reuenes
m-.-m-.mtanmmuma.amammwﬂmmmmmum

thie
inveslEEeT umuﬂiﬂmunt#ﬂﬂlﬂtbulhlIﬁmﬂhﬂ!ﬂﬂ“rﬂlﬁmmﬂmrwlmmw
dakp ol invesiment

Hegulatory Rasorss

Thes i§ @ rooc-fres statulery neserae and Blmmﬂmlﬂmﬂmm-Hﬂhmﬂmmww
tha Bank is requined to reclassely sl gmoonds that are rastant of re-maatarement sdjusiments and that are recognioed i retained
parrings [Ben this resera Beading. The armount reclassifed i this reseree inchedes:

m:-m.tmmentmmmulnwmmﬂmmmﬂmmmﬂu.wmwm
conuidering alfect of banus #nd incoms fax .

w Amgunt gy 1o deferred Lo Fiseis,

u Actuarial loss recognized in other comprehensive income,

w Bamvirant of grocdwill ecognized wnder WFRS.

& Nan-Banking #ssets afer taking efect of Bt and Income Tax




m} Falr Valus Resarye
mmmmnummhdnnlrWu.wmmﬂdmmmmmbrlndwnmﬂ:m"bhﬂ categoined &%
J-un.-l:uh:rEaln_-lfﬁ:Mllm.mmm;mwmwmnwmmmumﬂ
Ferd@mants in fair value mﬂsm.mmnmﬂwnwhﬁlnmmﬂummﬂﬂmwmum
though otier comprehsniing Foome.

nl Actuarisl Galm/ {Loss) Beserve
mummnmm:mnmwm:mmnlpmwmmdummmmﬂuwm
[ ELR R FtﬂlnwhﬁhalbﬂmdwumrMﬁﬂﬂtﬁFnﬁﬂmmmhmEﬂmlm-

15 Capital Redampticn Reserve
This Bead shall includs the statulory reserve creabed mmmm:mmwwm

m}  Dividend Egualieation Reserve
rq..-lrumHm-mmunﬂmw|nmmnwnmntﬂmummrﬂrﬂmmmnwu
mmm-hnmnmm:m.mmntm#wmmhwwmmmﬂmmuwuuw
Bioar of Girectors o endorsed by the General meeting.

n) Irvastmant Adjustment Dessrve
Ilqlﬂiummlmﬂﬂa:uﬂifmmmmIHMWHmwmm“ﬂm
Rastra Bank.

o) WWWHﬂ

Calls in schance towards substription to sharecapial and armctd 561 askde for increasing the capital of itk instRution v TullT minimii
capital requrement ane presenled whder this heed,

Bl Em@loges training fursd
'rheu-mi;:ru:lmm:mlnunmn-nmzﬂ#ﬂluﬂmuumwﬁmﬂnﬂmmﬂumwlﬁmhmm
skill developenent a5 per DirscCive 6 of the Mepal Rastrs Bank Dirsciives. i cagg the abocated emeunt ient spent, the mme has b3 b

wmmmmtmmwunmmmwmﬂ.lnlmﬂmmmwmmﬂﬂ
Dnpvelopment Fund 5 &5 folows:

[Fartoulars 2081/82  [2080/81

| SFLZlA
13 A7) :uni%

&13,743 40,704

412,743 243,701

3.30 Shars

Framium
Tha amount of maney coliactad on Hsue of shares in excess of s iee valist shadl be progented wnder this keading. The ulstanding
smoun in mmmmﬂuunutbumuunﬁﬂumhﬂwmﬂmm.

The amaunt of meney MBs. 10,101,374.15 in share premium belongs i the excess face value coliecied during right auction made by T
Bank from 2078, 12.10 to J07H.13.17. The details s presenbed Deloes

| Prarticulars t-“'

131998 4

“idsen e
e

3.71 Easning per share including

Bank presents Basie and diuted Earmings per shary [EFS) dats for its drdinary shares. Basic EPS s calculated by dividing the profit and
lirss attritetable be erdinary equity holders of Bank hmwmuﬂ#mﬂmmmmmmmmm.
Dalutad EﬁlswwmmmmmmmMmthuﬂr holders and the weghted average
rumbes of ardinary sharks cutstanding, for the effects of il Slutive potentas cedinary shanes, if anmy.

ElmhqswwwdunmuundmlnmmmﬂMnrm.

3,33 Segmenl réparting
mmwtwrrunmmquunmmwuumw.mwlmmhlw
cnmdmmmlmmmuhm;mwmﬂuwhmmmwm
pmmn-m-wrumr-ﬂmmnulmmumummmwmwmwmmm

.23  Dividend an Grdinary Shares
mmmmmmnmuunwmemmmmmnwnma.umr'smm!.
quururnnwmu.uummmﬂqummmﬂmdmmmmwnmwwmhnh-whhmrm
umummmmmusmmudnmm-mmmm-

3.24 Cash Flow Stabement

mwmwmuunwmm;mumwmmwﬂmﬂmmm
Fclivities and investing activities have ben recogrized,

1,28 Comparalive Figune
The comoarative liounes :mmhnbmmnmnr:r_tmmwwwlm b the curmént years phessnation.

i e TS0
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3.17

Events afver Reporting Date
mnmmmmutmﬂﬂumpnﬂlnummlmwummﬂiﬂwlﬂmmnmﬂlnm

adpestable or unadjustabie.
Adisstable evenls are aipsied in the prasented financial
Rrancisd ALabeTen.

Aocourt Reosivabies

This fellawing accoend receivEliles on

mu.mmnnMWtuquhmmmlmmw

wiich B0 Drerisen has baan made Is shows Riet of provision

e E.012.5%1
1.134.306




Marayani Development Bank Limited
mMotes ta Financial Statemants

Cash and cash equivalent

4.1
[ Particulars As ot 32.03.2082 | Asat31.03.2081 | Asat 31.03.2080
Cash in hand 18,282,713 18,783,923 15,756,710
Balances with B/Fls T R BOT 245,765,743 112,444 136
Manay at cafl and Shart robos . - -
Total 94,264,515 264,049,656 128,200,835

Cash and cash equivaients includes the cash, bank balanos at Banks &
amd balance with BFTs are maintained ta manape liquidity at branch level.

physical losses.

Due from Mepal Bastra Bank

Fnancal Tnstititutions and s carried at amortised cost, The cash
Cash at vault ard cash in transi are adequately secired for

4,2

Particulars

As at 32,03.2081

As at 31.03.2081

Statuttory Balances with HRE
Sarirties purchased under resald agresment
Deiwar deposit and receivabie from NEB

58,147,270

48,488, 166

Totsl

58,147,270

48,488,766

Sratutory batance with NEB represents the balance maintained foe rogulatory cash feserve ratio requinsd by the Nepal Rastra Bank,

Placements with Bank and Financial Institutions

4.3

Particulars

As at 32.03.2082

As at 31.03.2081

A=z at 31.03.2080

PMacament with demsestic BfFLs
Piacerment wih forelgn BfFls
Lass: Alcwanoes Tor inmpasrrmssnt

-

Total

Bark do Aot have any placemerds related o Domestic and Fareign Banks & Financial Institutions.

Dervative fnancial instroments

Particulars

Hel for trading

Interast rale swap
Currency Swap

Forsard ewthangs contract
Others

Held for risk Mmanagement
Infenest rate e
Clrrency Swap

Porward axchange contract
Diheer

Total

Other trading assets

4.5

Particulars

As af 32032082

As at 31032081

As at 31.03.2080

Teeasury bils

Gowernment bonds -
HRBE Bords

Darmsistic Corporate bonds
Equeties

Dither

Tatal

Fiedged
| an-pledged

Tradmg Assets are thoss EESEts that the bank has acquired for Th purpose of selling
is maraged tegether for shom-tenm profit 85 préseniod under Ehig Faad, Bank do mob have any

regorting oencd,

Loan and sdvances to B/Fls

in the near beem, or holds as part of the portfalio that
investment under this haading for the

As at 31,03.2081




Harayani Development Bank Limited
Motes to Financial Statements

As at 32.03.2082 |As 8t 31.03.2081  [As st 31.03.2080

mni..rrdmms.dl-mm-:ulmmnu;mmmlmm:npmm-m_mammmuamm Cast.
ThEss ans interest bearing advances and tha intome on these assets (S credingd o stabement of profit or kess ursder interest Income,

Loans and sdvances be Sustomers 4.7
Particulars As at 32.02,2082 | Asab31.03.2081 As at 3103, 2080
Loan and advances measured 8t amortized cost ~ 323,829,151 208,782,570 | 52,957,263
Legs: Impairment alcwances
Colective mpalrment 2,313,870 4,635,544 B, 642,914
Tradividuad impalrment 133,669,501 135,749,612 134,019,982
Mot amount 187, 845 771 164,397,015 410,204,367
Loan and advances miagured &t FTPL
Total 187,845,771 264,397,015 410,294,367

Loans and adwances dishersed to oustomers and employess gther than banike and Nnancial nstitutions ane presented abowe. These assets
nmmammd-:.:rn.Mnmmmmmwuqmmlmmﬂmﬂuumﬂmmﬂwﬂm
koss under interest Income.

Loans ard advances sre prasented net of Impairment afiowances as per ECL guidelines 2024 issund by Mepal Rastra Bank. Impairmsant
afipwiaaes 1 conodered Rgher of botsl impairmant charge caléulated under ECL provigion as per NFRS 9 and 2% per existing regulstory

prowsiond B8 pir MRB dinective. Impairment in lsans and advances 1o BFLs and loarms and acdvances b

s NFR 135,883,3580.53/- which is hghar than total impasment as per NFRS 9 MPE 120,605,971/ -.

Customer &5 per MRB directive no.2

Particulars As st 12.03.2082 | Asat 31.03.2081 As ot 31.003, 2060
Inadividusl Fnpainmaent 133,669,511 17,885,502 10,164,565
Collective imgairmang 2,313,870 2,234 DEL 4,626,269
Total 135,083,381 20,115,568 14,791,234
Loan classification and impairmant allowance &5 per NRB Direstive 2 ks as follawrs:
Particulars As at 32.03.2082 Az at 31.03.2081 Az at 31.03.2080
Performing laan 163,208,086 217,491,442 357,968,930
Good 146,275,865 179,108, 662 304,230,601
Watchist 17,022,221 30,815,994 93,758,319
Restruyctured Loan . 7.566, 185 -
Mon-perfarming loan 157,413,394 1BE, 298,498 140,604,318
Substandand 13,732 460 37,745,590 18,042,995
Caubtiul I8,629.077 A2 A0 462 6,170,068
Lioss 115,051,858 &Wﬁ-lﬁ 135,391,236
Total 320,711,480 408,789,940 547,593,249
Add: laan to employees B70, 000 1,003,853 1,032,953
Mok KIR 4,247,671 1,988,778 4,351,041
Total loan 323,829,151 408,782,570 552,957,263
Impairment allowancs
flﬂlﬂ'm'ml-ﬂg lzan 2,313, 870 4,635,944 B, B4Z,914
Crood 1,462,759 2,149,296 3,954, 994
Watchist B51,111 1,540,500 4,687,916
Restructurad Loan . 545,844 -
Mon-performing lean 133,669,511 139, 749,612 134,019,982
Sungrandard 3,433,115 9,456, 400
Dot 14,314,538 21,244,231
Los=s 115,921 858 104,068, 281
Aol . =
Total —_— 135,983,361 144,385,555

&i@ﬁgpl a5 bo individusl Borrowers has been G riised cost and includes accrued mberest -
Ol —
\ 27 3/’%



Marayani Dovelogmant Bank Limited
Mates to Financial Statemants

s st 32.03.2082 | As at 31.03,2081 | As at 31.03.2080 |
70,623,606 79,651,567 113,140,457
48,564,872 31,728,875 120,119,707
Trust rebedl/Import loars = = -
|Demand and other working caoital loans . . .
Parsenal residential inans 23,420,234 26,022,415 39,250,686
Heal esmte nans - e 5,245,500
Margin kending lcans - . -
Hine purchase kans 17,446,113 25,586,016 33,779,436
Deprived sector Kans 16,858 68,836 16,991,485
Staff loans 4 29,102 =
Service Loan 9,758,926 9,508,608 10,023,483
rlrdmtﬂil Loan . . .
Agriculture Loan 18,675,629 21,204,103 21,636,483
Comsmerdal Losn 96,833,173 152,400,302 171,234,835
Loan Aganst FOR 79,102,530 2,700,000 7,405,032
’L:-m Against Share - - 6,044,249
nyestiment on Sworojgar 2. 7210 2,721,890 2,721,890
Other 3,147,649 1,308,225 PLy
Sub total 320,711,480 405,789,940 547,503,249
Loans to amployces 870,000 1,003,853 1,032,853
Accrusd Irteress receivabie 2,247,671 1,088,778 4,331,061 |
[Grand total 323,829,151 a08, 782,570 552,957,263

4,7.2: Analysis of loan and advances - By Curroncy

Currency As bt 32.03.2082 | Asat31.03.2081 | As at 31.03.2080
[Hepatese rupee 323,829,151 A08, 702 570 552,957,263
Tndian rupee -
United State dolar 5
Graat Braosin pound -
E-m"u -
JapanesE yEn f
Chimeee yussn -
Cither s
To'tal 323,829,151 408,782,570 552,557,263
4.7.3: Analysls of loan and advances - By Collateral
e ~— Collateral = e 3T 32032082 | As at31.03.2081 | As at 31.03.2080
Secured
Mevahln/immavabie assots 321,107,281 406,060,680 513,878,656
Gald and sieer . - -
Gusrantes ol domestic BAFLS - = -
Gaverrment Gusrantos 2,721,830 2,721,890 2,721,850
Guarantes of mternaticnal rated bank . = .
Coliateral of gaport document - - -
Collateral of fixed GRposit receip] " o -
|coitateral of Governmaent securities - 5 :
Counter guaranies - - -
Parsonal glarantsn - g 5
Cmher collateral : * .
Subtotal 323,829,151 408,782,570 516,600,546
Unseoured - - 36,356,716
Grant Total 323,829,151 408,782,570 552,957,263
4,7.4: Allewantes for imeafrmant
| Particulars As at 32.03.2082 | As at 31,03.2081 | Asat 31.03,2080
135,749,612 134,015 982 52851, 162
(6, 080,101) 5,739,630
g f‘.,'-" =

| S




Harayanl Development BGank Limited
Motes to Financial Statements

Ceher moneement

Balance ot Asar end 153,669,511 139,749,612 134,019,983
Collgctive pliewances (o impalrmant

Balance at Shravwan 1 4 635 944 8,642 914 & 593,306
Trmpairmsent loss for the year: = . =
Trarsler On Merger and Acquisieon - = .
Chasge/{reversal) for the year (2,322,074} (4,006,971} &4 045,607.83
Exchange rate varkance an foreign Currendcy - : 5
Dthar mDYement = - -
Balance at end 2,313,870 4,635,944 8,642,914
[Total allowances for impairment 135,983,381 144,385,555 142,662,896
Inwestment Securilies 4.8

Particulars As at 32,03.2082 | As at 31.03.2081 A% at 31,03.2080

Irvwestmint secuntied measured st amcrtized cost 4,000,000 4,000,000 i, 00,000
Investmant in squity measured at FYTOCL 35 153,365 43,155 554 43,427 610
Tatal 30,153, 365 47,153,554 47,427,610

Iuestrent mace by the Bask in financial mmmmmmwmmﬂnmmﬂi.tmw
sacurities measured st amortized cost and inwestment in eculty measured at fair value through cther comprehansive incoma-

investment other than those moasured ot amortized cost is messuned at Fair value
comprehsrsive InDomd, Where ini0me fram the investment 5 receiwed i the form of bonus

by increasing the number of shares without changing in the coat of inwnestmant,

48,1 Investment securities measured ot amartized cost

ummwmratwmhnmnmmgmﬂhuﬂ-w
ghargs, the valuation of investment 4 mace

| Particulars As at 32.03.2082 As at 31.03.2081 As ot 31.03,.2080
Debt sacuntics = s r
(overrment baonds 4,000,000 4,000,000 4,000,000
Government treasury bilis - = -
Mepal Rastra Bank Donds . : .
Mepal fastra Bank deposits instruments = : :
Less: specific aliowanoes for impairment = - -

|Total 4,000,000 4,000,000 4,000,000
Gowernment bond constst of Dewsiopmaent Bond mawkd by NRE,

~As a1 31.00.3081 | As ot 31.03.2080 |
Enuity inFtruments
Guoted squity seCuritss 35,155, 365 43,153,554 43,427,610
= Urquoted equity securibe - . -
Total e = 38,153,365 23,153,554 43,427,610 |







Marayani Development Bank Limited
Notes to Financial Statements

Current tax assets 4.9
Particulars As at 32.03.2082 |As at 31.03.2081
Current tax assets 11,013,997 10,344,772
Current year income tax assets 11,013,997 10,344,772
Tax assets of prior periods - -
Less: Advance tax not allowed to claim as 8,772.424.41

per Income Tax Annexure -10

Current tax liabilities - -
Current year income tax liabilities -
Tax liabilitles of prior periods - =
Total 2,241,573 10,344,772

Current Tax Assets includes Tax Deducted at Source (TDS) by several parties on behalf of

the Bank.

Investment in subsidiaries

4.10

Particulars

As at 32.03.2082

As at 31.03.2081

Investment in guoted subsidiaries
Investment In unguoted subsidiaries

Total investment

Less: Impairment allowances

Met carrying amount
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Marayani Development Bank Limited
Notes to Financial Statements

Particulars As at 32.03.2082 As at 31.03.2081
o Litd.

Equity interest held by NCI (%)

Profit/(loss) allocated during the yaar
Accumulated balances of NCI as on Asar end
Dividend paid bo NC1

Particulars As at 32.03.2082 As at 31.03.2081
N Ltdl

Equity interest held by NCI (%)}

Profit/(loss) allocated during the year
Accumulated balances of NCI as on Asar end
Dividend paid to MCI

Particulars As at 32.03.2082 As at 31,03.2081
(LL} ud-

Equity interest hald by NCI (%)

Profit/({loss) allocated during the year
Accumulated balances of NCI as on Asar end
Dividend paid to NCI

4.11 Investment in associates

Particulars As at 32.03.2082 As at 31.03.2081
Investment in guoted associates

Investment in unquoted associates

Total investment

Less: Impalrment allowances

Met uﬂlng amount =

[
_-

e ﬁy
ah S
iy :' + -u,
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Narayani Development Bank Limited
Motes to Financial Statements

4,12 Investment properties

Particulars As at 32.03.2082 As at 31.03.2081
Investmant properties measured at fair value
{Balance as on Srawan 1, 2081
addition/disposal during the year
{Net changes in fair value during the year
Adjustrment/transfer
Met amount

Investment properties measured at cost

Balance as on Srawan 1, 2081 14,281,137

Addition during the year 26,692,500 14,281,137
Disposal during the year (4,841,500)
Adjustment/transfer

Accumulated depreciation
Accumulated impairment loss

Het amount 36,132,137 14,281,137
Total 36,132,137 14,281,137
Mote 4.12.1: Investment property comprise the following

Own Land

Mon-Banking Assels 36,132,137 14,281,137
Total 36,132,137 14,281,137

Note 4.12.2: Details of Mon Banking Assels:

Borrower's or Party's Name & Address As at 32.03.2082 As at 31.03.2081
Raj Kumar Mahato 2,639,637 2,639,637
Kallka Krishi Machhapalan Tatha Pashupanchi Farm . 4,841,500 |
Shila Fancy And Cosmelic 6,800,000 G, 800,000
Milam Yatayat Pvt. Ltd. 7,717,500
Sumi Furniture Lbdhyog 11,025,000
Hira Khadyanna -
Gumina and Sujan Krighi Firm 7,950,000
Total == 35,132,137 14,281,137







Marayani Development Bank Limited

Notes to Financial Statements

Goodwill and Int ibla Assots 4.14
Soltware i
Particulars Goodwill Purchased ~Bave Other Tota
e SR 5555 — 1z - — 15555455
Additien during the Year =
Acquisition = =
Acquired on business comblnatian =
Capitalization -
Disgosal during the year =
Adjustment/Revaluation =
Baiance as on Asedh GiH; 2081 - 13,033,492 g = 12,032,453 |
Addition during the Year
Acquisition 132,775 132,775
Apguired on business combination
Capitalization
Disposal during the year -
Adjustmenty/Revaluation
alance as on Ashadh énd, 2082 | aniesge = | izieszer
Impairment for the year =
Amoartization charge for the Year 2,668,545 2,668,545
Acguired on business combination =
Disposals =
Adjustiment B
As on Asadh ond 2081 - 4,732,666 - -
Impairment for thiz year -
Armortization charge for the Year 2,685,100 2,695,100
Acquired on business combination =
Drisposals &
Adjustment =
Balance as on end, 2082 - 7,427,768 - - 7 417,766
Capital Work in Progress
on Ashadh, 2083 E e = *ﬁ”ﬁ"

Acquired computer software licenses are capitalized on the basis of the costs incurred to acquire and bring 00 use the
specific software. Costs associated with the development of software are capitalized where It is probable that |t wil
generate future economic benefits in excess of Its cost. Computer software costs are amortized on the basis of expected
useful life, Costs associated with maintaining software are recegnized as an expense as incurred. Software is amortised
an a straight-ling basis in profit or loss over its estimated wseful life, from the date that it is avallable for use,
estimated useful e of software for the current and comparative pefiads is five years.
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Deferred Tax

comprehensive income
Deferred tax expensef{income) recognized in

Particulars e As at 32.03.2083 .
Deferred Tax | Deferred Tax Met Deferred Tax
Azzets Liabilities Asdets ) {Liabilities)
Deferred m;:';ﬁ_wnnrlry differences on
following items
Loan and Advamnoe to B/Fls -
Loans and advances to customers - -
Inwestment properties =
Inwestrment securnities . {818,565} (B18, 585}
Propérty & squiprment 346,854 F46, 854
Employees’ defined beneafit plan 1.10%9,809 1.109,809
Laa=ze liatdlities 423 742 L 423,742
Proviskons -
Deferred tax on temporary CRE 1 | (818,565} 2 1,061,640 |
Dafarred tax on carey forsard af unosed tax losses 46,121,344, 79 48 121, 344.79
Defarrad tax due to changes in tax rate T S
Net Deferred tax assot/{liabllities) as an year 48,001,550 {818,565) 47,182,985
end of Asadh 20832
Recoanized in profit or koss 48,001,550
Recognized in Other Comprehensive Income {B18,565)
Recoqnized directly in eguity L
Deferred tax (asset)Mabilities as on Shrawan 1, {38,787, 446}
2B1
Criginatson/[Raversal) during the year 8,395,539
Deferred Tax (expensal/incomsa recognized in profit 9,510,049
o §0SS
Deferred Tax (eupense)/income recognized in other {1,114,510%
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Deferred Tax
Particulars at 03, i
Deferred Tax | Deforred Tax | Net pPeferred Tax
Agzets Linbilitles | Assets/{Liablilties)
Deferred tax on temporaty differences an i
fallawina items
Loan and Advance to BYFis -
Laars and advances 1o CuStoimers 37,183,928 37,083,928
Investemsint progeriies = -
Inwestment securilies 418,685 416 665
Peoperty & eguipment 413,967 - 413,987
Emplovees’ defined benelil phan 1,265,956 1,765,956
Lease liabilities s 405,109 {495,109
Provisians .
| Other temparary differences
Deferrad tax on temporary differences 39,282,555 495,109 38,787 446
Detereed tax oh carry forward of unused fax
lnsses
in =
Het Deferred tax asset/ (liabilities) as on 39,282,555 495,109 38,787,446
1
Recognized in profit or loss 38,368,762
Eecognized in Other Comprehensive Income 418,685
Recognized directly in equity
| Dafarrad tan [asost)/Mabilithes &5 on Shrawan (19, 525,027)
1. 2040
Delermed tax assots(Hability) transferred on
ACEFUESEEDR
Originaticn/{ Reversal) during the year {727,580
Deferred Tax [exponselfincome recognized in g1a, 797
perafit or lass
Cefarred Tax (gxpenseE)fincome recognized In (82,217)
ather comprebensive InDome
Deferred fay expense/|Incosrse] recognized in -
lﬂ.i:.ull:t_ln.:ﬂ.l.llv >=:?
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Other Assets

Particulars

As at 32.03.2082

As at 31.03.2081

Assets held for sale

Other non banking assets

Bills receivable

Accounts receivable

Acorued Income

Prépayments and depasit
Income tax deposit

Deferred employes expenditura
Prepald Expanses

Other

11,440,904

1,543,737
2,522,026

8,564,162

1,299,002
912,436

Total

15,506,667

1“}? ? sf H g

Disclosure: Provisions are made for Account Recelvables as Follows:

As at 32.03.2082

As at 31.03.2081

Net

1,173

Receivabile from Dibya Kumar Shrestha 70,097,273 ?n,nusa A22
Receivable from Others 3 Lgiﬁiz‘;iéﬁ ?3’1;5&?3

e including Dibya kumar shrestha jokty -

Provision for Sundry Debtors {including by As at 32.03.2082 | As at 31.03.2081
2,551

Receivable from Crystal Worldwide Money Transfer Egii’:gi 2:312',551
Provision For Advance —— 31.11'31-26“: As ot 31.03.2081

304,949

Receivable from Crystal Finance 3332: 304,949

Provision for Bank Balance(Crystal Finance) ! .

Net Of Account receivables

As at 32.03.2082

As at 31.03.2081

Account Receivables 84,262,807 Bl.;zg, ﬁg]
(72,565,
Total Provision less Provision For advance (72,821,903)
thal — 11,440,904 8,564,162
g:rfe?f Other A2 tather) 7,022,489 5,984,448.37
Provision For Advance (6,012,551) {ﬁa'iggrizﬂ
Provision for IBT {59::;] !H.L'-l 56
Net of Other Assets (other) 950,

i 03
Pravision for Advance is deducted from Other Assets(other) and remaining provision amount of RS 72,8213

i deducted from Account receivables,
Disclosure: Provisions

T As at 32.03.2082 | As at 31-:3-::!:;5
.1

Provision For Receivable Others 2 13;‘;2: 70 125r3?3
Provision For Recelvables Dibya Kumar Shrestha m’uz'gﬂ 5.0 12:551
PROVISION FOR ADVANCE e T '34]4,94?
Provision For Bank Balance{Crystal Finance) 329* 461 59,461
Provision for IBT 55 5'? " z

i RT I File -
ir::;fmn for Receivable DRT Lega 78,893,916 78,637,141
Dislosure: Other Assets
STATIONERY ITEMS STOCK S e
PRINTED MATERIALS STOCK _ 356,475 sme
s — T 422,197 556,753
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Other liabilities

Particulars

As at 32.03.2082

As at 31.03.2081

Liabllity for employees defined benefit abligation 2,196,251 2,650,850
Liability for long-service leave 1,502 444 1,569,003
Short-term employee benefits 27,692 108,080
Staff Welfare Fund 1,380,870 1,380,870
Bills payable = .
Creditors and accruals 17,561,627 18,615,498
Interest payable on deposit 237,530 339,623
Interest payable on borrowing = -
Liabilities on deferred grant income . -
Unpaid Dividend = -
Liabilities under Finance Lease 27,556,968 19,301,528
Loan under Finance Lease -
Employee bonus pavable - -
ther 576,172 2,744 960
Total 51,039,555 46,710,411

Liabdlities refating to employees benefits like liabilitles for defined benefit obligation gratuity, leave liabilities,
short-term employee benefits etc. Creditors and accruals, unearned income, unpaid dividend etc. are presented

under this account head of other liabilities,

4.23.1: Defined benefit obligations

The amounts recognized in the statement of financial position are as follows:

Particulars

As at 32.03.2082

Present value of unfunded obligations

Present value of funded obligations

Total present value of obligations

Fair value of plan assets

Present value of net obligations

Recognized liability for defined benefit obligations

As at 31.03.2081

4,23.2; Plan assets
Plan assets comprise

Particulars

As at 32.03.2082

As at 31.03.2081

Equity securities
[Government bonds
Bank deposit
Other

Total

Actual return on plan assets

(F1L

Particulars

As at 31.03.2081

Defined benefit obligations at Sawan 1
Actuarial losses

Benefits paid by the plan

Current service costs and interast
Defined benefit obligations at Asar end

_.-F/i':&l
ST
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4,23.4: Movement In the fair value of plan assets

Particulars

As at 32.03.2082

As at 31.03.2081

Fair value of plan assets at Sawan 1
Cantributions pald into the plan
Benefits paid during the year
Actuarial (losses) gains

Expected return on plan assets

Fair value of plan assets at Asar end

4.23.5: Amount recognized in profit or loss

Particulars

As at 32.03.2082

As at 31.03.2081

Current service costs
Interest on obligation
Expected return on plan assets

=

Total

3 ATOLN |

Particulars

As at 32.03.2082

As at 31.03.2081

Actuarial (gain)/loss

Tatal

4,23.7: Actuarial assumptions

Particulars

As at 32.03.2082

As at 31.03.2081

Discount rate

Expected return on plan asset
Future salary increase
Withdrawal rate

Debt securities issued

Particulars

As at 32.03.2082

As at 31.03.2081

Debt securities issued designated as at fair
value through profit or loss
Debt securities issued at amortized cost

Total

Subordinated Liabilities

Particulars

As at 32.03.2082

Redeemable preference shares
Irredeemable cumulative preference shares
Other

As at 31.03.2081

Total
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Share capital

Particulars

As at 32.03.2082

As at 31.03.2081

Ordinary shares

Convertible preference shares {equity component)
Irredeemable preference shares fequity component)
Perpetual debt (equity compoenent only)

262,467,600

262,467,600

Total

4.26.1: Ordinary shares

262,467,600

262,467,600

Particulars

As at 32.03.2082

Authorized Capital

5,300,000 Ordinary share of Rs. 100 each
Issued capital

26,24,676 Ordinary share of Rs. 100 each
13,12,338 Ordinary share of Rs. 100 each
Subscribed and paid up capital

26,24 ,676 Ordinary share of Rs. 100 each
13,12,338 Ordinary share of Rs, 100 each

As at 31.03.2081

230,000,000

262,467,600

262 467 600

230,000,000

262,467,600

262,467,600

Total

162,467,600

262,467,600

Reguiatery capital for the related years are:

Reconciliation of no. of equity shares

As at 32.03.2082

As at 31.03.2081

Opening 2,624 676 2,624 676
Add: issued during the year = =
Closing 2,624,676 2,624,676
Reserves

Particulars As at 32.03.2082 As at 31.03.2081
Statutory general reserve 108,174,262 108,174 262
Exchange equalization reserye -

Corporate social responsibility reserve 399 4 359
Capital adjustment reserve 43,149, 245 40,145,045
Regulatory reserve 67,040,452 49,042,711
Investment adjustment reserve = 2
Capital reserve = =
Azsets revaluation reserve - -
Fair value reserve 1,909 984 {976,931}
Dividend equalization reserve = -
Actuarial gain - -
Special reserve = =
Other Reservas 959,732 545,989
Total 221,234,075 196,935 475

Statutory General Reserve

General Reserve shall be maintained as per the regulatory requirements as stated by Bank & Financial

Institutions Act, 2
up capital and

073

A IR

Yorof the net profit,
-L"i;!

Bank is required to set aside 20% of the net profit until the reserve is twice of the pa




Marayani Development Bank Limited
Motes to Financial Statements

Corporate Social Responsibility Reserve

Corporate Social Responsibility reserve of 1% of net profit after tax is maintained as per Nepal Rastra Bank
Directive, The balance in the reserve includes unexhausted balance of previous year which shall be utliized CSR

objective in the coming years.
In the current year there was no expenses made in CSR.,

Regulatory Reserve

Regulatory Reserve is created due to the changes in NFRS conversion and adoption with effect in the retained

eamings af the bank,
Regulatory Reserve Comprises of Following

Particulars As at 32.03.2082 As at 31.03.2081
Interest Income On NFRS 1,055,938 281,217
Loss an investment =l
Provision on NBA 17,982,965 8,997,117
Deferred Tax Assets 48,001,550 38,787 446
Fair Value reserve transferred from Retained earnings - 976,931
Bargain gain £
Actuarial Valuation 5
Others iz
Total 67,040,452 49,042,711

Fair Value Reserve

The fair value reserve s created against the valuation of the investment of the bank as per the fair valuation of

the investment made,

Fair Value Reserve Comprises of Following

Particulars As at 32.03.2082 As at 31.03.2081
Fair Value a5 on Previous year {976.931] [FE5,092)
Falr Val ecurities Disposed 286.391.51 =
MNet change In fair value 2,600,524 {191,839)
Total 1,909,984 (976,931)
Details of capital adjustment reserve and other reserves.

Capital adjustment reserve As at 32.03.2082 As at 31.03.2081 |
Calls Im Advances 36,587,555.00 33,583,355
Capital Adjustment Reserves B,561,690,00 6,561,690
Total 43,149,245 40,145,045

Other Reserves

Ciher Reserves Includes reserve created for the Employee Training Reserve created as per NRB Directive, The
aliocation to fund is made for deficlt amount which cannot be expensed as training expenses In the current
Fiscal year. The balance reserve will be utilised for staff tralning expenses in the coming years.

Staff Training Fund As at 32.03.2082 As at 31.03.2081
Opening Balance of the Fund 545 989 296,288
Less: Expenses made during the yaar =
Add; Addition to the reserves 413,743 249,701
Total : 959,732 545,989
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Staff Training Expenses

Staff Training Expenses

As at 32.03.2082

As at 31.03.2081

Empioyee Expenses of Previous FY

19,240,463 18,675,764
3% of employee Expenses 577,214 560,273
Training Expenses made during the year 163,471 310,572
Excess/ (Deficit) (413,743) (249,701)

The deficit amount s added to Staff training fund to be utilised in staff training expenses in the coming years.

Contingent liabilities and commitments

Particulars As at 32.03.2082 A= at 31.03.2081
Contingent liabilities 15,397,999.59
Undrawn and undisbursed Facilities 3,442,128 2,985,075
Capital commitment
Lease Commitment 27,164,855 19,160,379
Litigaticn
Total 6,004,982 22,145,454

Citizen Investment Trust has claimed total of NPR 15,397,999.59 regarding the usettled principal and interest
against Marayani Development Bank through letter dated 2082.03.29. Bank has not accepted the claim and is
under dispute. Disputed amount of NPR 15,397,999.59 i5 shown under contigent liability.

4281 Contingent liabilities

Particulars

As at 32.03.2082

As at 31.03.2081

Acceptance and documentary credit
Bills for collection

Forward exchange contracts
Guaranbesas

Underwriting commitment

Other commitments

Total

4.28.2; Undrawn and undisbursed facilities

Particulars

As at 32.03.2082

As at 31.03.2081

Undisbursed amount of loans
Undrawn limits of overdrafts

3,442,127.85 2,985,075
Undrawn limits of credit cards
Undrawn limits of letier of credit
Undrawn limits of guarantee
Total 3,442,128 2,985,075
4,28.3: Capital commitments

Capital expenditure approved by relevant authority of the bank but provision has not been made in financial

statements.
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Particulars

As at 32.03.2082

As at 31.03.2081

Capital commitments in relation to Property and
Equipment

Approved and contracted for
Approved but not contracted for

Sub total

w]| e

Appraved and contracted fo

Approved but not contracted for

Sub total

Total

4,28.4: Lease commitments

The Bank recognizes a right-of-use asset and a lease liability at the lease commencement date, The right-of-
use assel Is inltially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date. The right-of-use asset Is subsequently depreciated

using the stralght-fine method

The lease lability is initially measured at the present value of the lease payments that are not pald at the

commencement date, discounted the Bank's Cost of fund.

Particulars | Asat 32.03.2082 | As at 31.03.2081
d: L led in th TOSITIOn
Current 5,978,445 2,668 487
Mon-Current 21,186,410 16,491,891
Total Lease Liabilities 27,164,855 19,160,379
b. Reconciliation of Right of Use Assets
Right of Use Assets (ROU)
ROU as on Shrawan 1st 17.510.015 14,360,205
Addition during the year 29777 T26.23 G624 677
Disposal during the year (16,893,628.33) =
Depreciation (4,641,732.18) (3,474,867
Other Adjustments made 0 -
Sub total 25,752,381 17,510,015
c. Reconciliation of Lease Liabilities
Opening Lease Liabilities 1st Shrawan 19,160,378.60 15,173,949
Addition during the year 29,777,726,23 6,624,677
Disposal during the year (18,645,346.83) -
Imbanest 1,905,584,71 1,411,098
Lease payment made (5,033,488.18) (4,049,346)
Other Adjustments made =
Subtotal 27,164,855 19,160,379
Grand total 27,164,855 19,160,379

Qf
)

7




Narayani Development Bank Limited
Motes to Financial Statements
4.28.5; Litigation
Bank have the following litigations pending the decision.
1) Hacking Case
2) Bank has filed the cases in Debt Recovery Tribunal,

The Bank doesn't have any other litigation except the cases in the ordinary course of business. The Bank
doesn't anticipate any additional Finandial Liability in these pending lawsuits,

R P
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4.
Tnberest incoma s T 8
==3 Particulars As at 32.03.2087 | As at 31.03.2081 | As at 31,03.2080
Zask And cash equivalent _
Do lrom Kepal Rastra Bank
Macament with bank and feancial institutions 1,517,183 2, T17.187 2,313,351
arsdl advances to bank and firdncial institutions. -
ﬁ; armd AoVETES b0 CuSTomErs 34, 817 891 48 50,905,478 69,315,276
[Frepstment seurites 152 Bas 155,200 155,200
Laan snd advances 1o salf 35,550 20,547 !-lﬂ!l.l
rm. e e
l::td Intarast ncome 36,667,473 83,802,411 71,832,108
Disclosura!

[nterest income IS recognized for all Eems of Acom

al basis Az per Uhi AW
received Hl Shrawian 15, 2082 i taken as Inenest Inoome which amaunis

framewark of NFRS. Interest accrual 1l Asadh 2082 which =
1o MRS, 126, 006,16, Interest accneal on default party is not recognized &% per tha

guidelings issund by Mepal Rastrs Bask, Henoe considering the materality of the transaction o6t with respect ko the benwne of the loan interest rate charged
19 Eustomer 5 considered a5 sifective interest rate 1o cabcylate the interest on loans and advances,

Refar Mate 13(a] for inberest ncoma recognition criterian,

Interest cxponse

Particulars

As ot 31.03.2081

Dut to bank and fnancal ssttutons
Due to Nepal Rastra Bank

| Depesits tram oustamers

Drrerming

Db securities issued

|subordinated lisbisties

Ctheer

21,675,147

25,135,754

e
As st 31.03.2080

1,871,115
44,574,414

Total interest axpenss

36,017, 650

Lt

46,445,539 |

Faes and Commission Incame

[nterest Expenses on all fnancial liabilfies including depasits are recogrised in predit or loss wsing EMective Enterest Rate Hethod,

#.31

Particulars

As at 33,03, 20832

Loan administratss M

Sorvios fees

Consartivm fees

Comemitmant Peee

DOTT/Swilt fees

Cradt cand/ATH ssuance and renowal fees
Prepayment and swap fees

Investment barkng fess

| Asset managament fees

!Emhmm- s

Bematance foes

Comminsion on letter of oredit

Camminsion on guaraslss CONLTacs nsued
Commission on share wndensniing/ ssue
Lockoer rental

213,950

As at 31.03.2061

111,500

Az at 31.03.2080

2,781,100

Ditheer fees @ COMMESD0N INCome

mq,grzl

4,095,543

Tatal feas and Commission Inoomie

566,456

220,161 |

4,354,077

3,333,251

Fees & COMmmission Income are ganeraly recognised on an socrual basis when the Sérvite has Deen provided er sigaficant act s performed. Service Income
on Lown |5 recogntesd By The Dank as and when received and s not defermed with tanane of loan,

Fores and commiision asponss

& 3T

Particubars

As at 31.03, 2082

AS at 31032081

As at 31.03.2080

ATM managesment s

viSA Master card fees

Guaranied Commission

BrofEragi

GEUTT Swilt fees

Ramiktance fees and commission
Onker fees snd comeMSSHON @ penRe

Total fees and Commission Expanse

Met trading inooda

Particulars

E'hn-“-_r..m fair value of trading S5sels
Gainfloss on disposal of trading assets
ribinest income on trading 855815
Dividersd Incomse on ITFAMSRAY 55615
Gadryloss foregn exchangh transaction
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Other aperating incoaa

434

_ Particulars As ot 32.03.2082 | Asat31.03.3081 | Asat 31.03.2080
Fenegh gechange revaloation G - . a

Gatnfless on sale of Ineestirent sBourities 3,421,075 = 1,003,375
Falr value gainficss on imvesiment properties - = E
DHvidersd on equily BEiruments TEZ 354 288,271 -

Gainfloss on sale of propery and edquipmsnt 1,75 10,038 1,452
GEryines on sale of investment propemy 510 : =
Gain on dipsosal of lease 1,785,719 - "
Gainfloss on sale of gold and silver - - -
Laochoer nEnt = - -
e 1650 : :

Total 5,984,252 2,298,309 1,013,827

Qtner Operating necens ecludes profit/(loss) on sale of Property, Plant & Equihiminl under the awnership of thi bank and dividend smount Feceived an the

Equty EELrurEnlS Avdidable for sebe,

Irnpalnmeent d-rg-ﬂmmlj for loan and other loases

1m

&35
= Particulars As at 32.03,2082 at 31.03.2081 | As at 31.03.2080
charga{reversal) on loan and sdvarces o BYFis T = {21}
Impasment chargey (rewersal] on kG &nd Sdvances to customer {8,402, 175] 1,722,659 B8, 207 A26
Impairmant change{ reversal} on finandal meestment - . .
1I|ﬂ:-||rmm't charge/{reversal) tn placement with banks and financial institutions . i -
Imipairment chargef(reversal] oo property and equipient - = -
Impairment charmge!(reversal) on goodwill and intangible sEsets B - -
Impadrment chargef{reversal) on imeestment properties . = -
Impairmant chamef|reversal) an olher Assels @,029,199 (20,358 926) |4, B2E,500)
Irsaairmant chargef[reversal) an FORMER STAFF
!TH.II 627,025 (18,646,267} 80,379,306 |

Aconged Trerest Receivabls oo loars have been considered under Loans and Advances measured &t Amonized Cost. Loan to empleyess provided acconding
to the Empicyen Bylaws of the bank is presented under this head, which is alsa measured at smortined cost.

Particulars As ot 32.03.2082 | Asat 31.03.2081 | As at 31.03.2080
Saiary 8,120,508 8,935,148 4,003,880
Allowances 9,625 671 10,305,315 9,673,883
Grabulty experse 121,214 2 -
Providend fund 556,962 618,482 BI0E,B21
Unifiarm 435, 050 - 580,000
Traiming & davelopment expense 163,471 110,572 47205
L BRCARNITSENT SO, 31T 3000 65,659
Hadical 130,000 06,986 x
Insurancn 18,052 - =
|Emplosyees incenkive - . -
Cash-settled share-based payments - - -
Contribution Te Employes Pension Fund B 5 .
Firance sxpeate under NFRS . - -
Other expenses nelated to Stafl = - 2,560
Subtotal 19,755,135 21,059,543 21,177 848
Ermipliodyess bonus T = -
Grand total 19,755,238 21,059,543 21,177.B48

Frovision for stall borus is & mandelery requrement under the reqidrement of the Bonus Act, 2074,
Al gxpansas related o employess of & Dank has been ncaded whder this head. Expenses covered under this head include émploysis’ salary, Sliowantes,
gratuiby, contribulion to provident fund, traiméeg expanses, uniform experdes, insurance, $aff boous, finande eXpsnse under HFAS, etc. Stalf

pansion,
Loans are fair valuid using the market rabes.
Other apara o PE

&.37

Parthculars Az oat 32.03.2082 | As at 31.03.2081 As at 31.03.2080

Dinsctors” o T2E,500 TEG, D0} G031, 000

Direcfory” oxpense 351,534 408,770 B72. 946

Auditors’ nemursration 536, 750 519,800 557,350

Daheer sudit related eapsinss 209,500 169,993 132,750

Professional and legs! axpars 124,755 114,000 399,200
Qiffice sdrmirdSirakon Egponse 14,654,111

wumm

16,465,802

Dperating expense of imvestment Pfﬂﬂ-.l'Tllﬁ-
Corparain social responsbilily expenss
Franos cost snder lease MRS 16

25
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AN cpsrsting pxperdes except Employes WMWImmﬂmmmﬂummm.m“dmmm
Yxpariied 5 presented below:

|nmfff:mtnl-nmup-u— nclude the following: As at 33.03.3082 | As at 31.03.3081 | As af 31.03.2080 |
Water and slaciricity 1,234.601.15 1,177,775 1,157,296
Repair and m maintenance
Leasehold assats 1,500,00 16,605 =
I Vinhicies 519.08 190,045 122,46
Comgiuter and aocassores #0,935.00 74,901 __ 134,00
Cffice: B Bqupment and furndure 150, 508,52 79,015 AE3, 801
Others 34,545, 00 13,312 B, 6l
[Insurance 308, 57644 134,457 472,666
[Postage, telex, telaphone , fax 109, 503.00 100,364 | 125,194
Printing and stabonery Ta9, 666,05 501,925 731,958
Hesspapds, bobict and journal 20, 200,00 &, 830 45,325
Advertsement 650,539, 60 546,146 £33, 102
|Dﬂl'lll:nl1 = = 5,008
Security Expenses 348202720 3,531,770 _1,957, 380
and loan guarantes premium 218,898.52 233,694 49,367
Travel Allpwance and expaise 392,072.8% 3BT, 791 615,388
Ern:rl:.m.rr-m A7 460,00 8,590 182,503
Hﬁﬂqﬁuﬁﬂm meeting - T2, moa 555,461
Fuel Expenses 677,515.50 BAL.114 76485
|nth|f 4771, 3596 3,447 507 5,863,543
F:gmm_ra_um Charges 1,624,745.32 2,503,200 1,227,230
MCHL and CIC Expenses 21.625.95 57,155 43,153
[Total 14,775,242 1465111 [ 36 468,807
Dizclogura: &
Other axpenses include the following: Amount [Rs. ) Amount (Rs.] Amount (Rs.)
Amortization of Sharg [ssue Issue Exp. 50,000 208,591
Business Prometion Expenses 27.418.70 33,735 265053
Mm-_-ss Exhibatron Expenses o 71,184
[Ancual Maintenance Contact Exg, 418,721.00 372 406 332,138 |
Antivirgs Expenses 334,185.07 &7 . 800 74,580
Anniirsary Expenses &, 53,875
Connectiviy Expenses 77308362 i 17,955
intermet Expanses 158 406.58 176,28 176,280
Intranet 497, 693.02 523,752 £49, 960
| Branch Opening Expenses 23,915.00 * 25,642
[Vehicle T Expinsss J6,615.00 #2035 712,600
Wedsite Design B Dev. Expenses 21,261 96 - 04, 750
Sub-Comeniltes Meeting Allcwances _95,000.00 120,000 249,520
Bod Secratanial Expenses 7,500 48,000
|Other Expanes
Kitchen 122,961.00 157,452 06, 447
Cleaning And Sanitalicn BS,946.4% 46,831 B0, 544
Small Arcessovies 135,00 12,806 127,717
Cin Report Expongas 7,910.,00 5,400 -
Bank Chirges 15,305.73 5316 7,108
Heeting Expenses 18, 24488 37,650 3,755
J_MEnﬂup Ed ey sans 9600 -I-EEE__
G Anid Soonaenir 4,095 10,195
Wahicle Parking Expands 240,00 150 1,380
[Consuian Fee 7ot 135,00 57,00
Office Exp A15,843.13 151,95% 621,665
Festival Expenses &, 454,98 82.00% -
Fine & Penalties ___50,455.07 504,330 __ 2,404,800
Hisc. Expinses 634,147,235 111,321 20520
Other Local Tas Expenses 95.710.00 213,750 2
Rigtt Shasre Expaiies 45,744, 14 569,935 =
| Tatsl 4,771,306 3,442,592 5,843 843
tion & Amortization S 438
Particulars ll-l’tﬂ.ﬂ.‘l.!“: Az at 31,03.2081 An ot 31.03. 2080
Deprecintion on propety and cqupment 8,338,345 470,337 9,716,207
Deprecintion on investment property .
Amortization of intangibhe assets 2,655, 100 2.668,545 786,332
11,033,445 10,147,683 10,503,538

mmmmMmmwvmﬁmmmnmwmmhmw.mhw

Bl i calculated by wiing the siraight | mathad on cost or valuabion of the property. Inisngitle asset
el el 5 A, %
L . j
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Particulars

An at 31033083

Ag at D103, 2061

=

As at 31.03,2080

T

Particislars

A at 32.03.2082

A% at 31.03.3081

4,960,147

4,960,147

Az at 32.03.2082

As at 31.03.2081

Currgnt yoar
Adjustmenis for prior years
Dl N S0
Oirigination and reversal of temporsry differences
Changes in tax rabe
| Recogeition of presicaisly undecoonized tax losses

(9.510,04%)

-

[Total income tax axpense

(3,510,048)

4.41.1: Reconcillation of tax expense and accounting profit

Current Year

Profit bafore tax

T arceaunt At tax rale of J0%

Add: Tax effect of oxpenses that ane not deductible for tax purpose
Less: Tax effect on exempd scome

Addfless: Tax effect on other Bems

Asoag 32,03, 2082

A at 31.03,2081

s ot 31.03.2080

(47.846,418)

{16,980,386)
(5,094,118}

{5,094,115)

(103,456,721}

30%:|
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Dlsclosure and Additional Infarmation

Risk Managament

Risk Managernent structure of the Bank has set clear separation betwesn businesses function and risk manegemsent funcison.
Accondingly, the Bank has set up & Separate Risk Managernent & Compliance Depariment. The depariment oversess the risk
that arise out of daily business operation as well as on periodic basis and are put to the aversight of Top Management, Risk
Management Committes and the Boand b0 desouss the reports thereon and Bsue instructions as appropriate.

5.1.1 RISK MANAGEMENT COMMITTEE

Baard af Directors & the apex and supreme authority of the Bank and is responsible to frame and implement robust palicies
snd framework for effective complionce of regulation and direction Bsued by the regulatory authority. The board
understands the nature of risk of the bank, and peripdically reviews reports on risk management, including policies and
standards, stress testing, liguidity and capital adequacy through the reposting by the Risk Managermant Committes and the
Asset- Liabilities Management Committee. Pursuant to the NRE directive on corporate governance, the Bank has established
Risk Managerment Committes with well-defined terms of reference in ling the NRE directive. The commities supervises
averall risk management of the Bank broadly classified as liquidity risk, market nisk, operational risk and credit risk.

5.1.2 RISK GOVERMANCE

Bank has prepared and implemented policies and procedures to mitigate the risk at enterprises teved arising to the bank and
has inculcated risk culture among the employees by establishing ownership mentality, capacity building programs, well
defined job responsibilities and inhabiting good ethical culture. Through its Risk Management Framawork, the Bank sesks o
afficsontly mansge credit, market and liquidity risks which arise directly through the Bank's commaercial activities as wedl as
cperationsl, regulatory and reputational risks which arise &2 & normal Consequence of any business undertaking. The Assels
and Liabilities Committes is respondibée for the management of capital and establishrnent of, and compliance with, polickes
relating to balance sheet management, Including management of liquidity, capital adequacy and structural foreign
exchange and interest rate exposure and tax axposure.

The bank’s risk governance structure [ such that the responsibility for maintaining risk within the banks risk Hanket |s
cascaded down from the Board to the appropriate functional, dciient business, senior management and comrmitiess.
[nfarmation regarding material risk msues and complisnce with policies and standards is commsnicated through the
business, functional, seniar management and commitises.

5.1.3 INTERNAL CONTROL

al

The Board is responsible for ensuring the Bank has appropriate intemnal control framework in place thal Suppodas the
achigvemant of the strategies and objectives, Tha various functions of the Bank should be Inokied upon with & view to
establish & proper control mechanism i in place during expansion and growth which enables it to maximize profiable
business opportunities, avoed or reduce risks which can cause boss or reputations! damage, ensure complisnce with
applicable laws and regulations and enhance resilience to extérnal events. The effectiveness of the Company's internal
contral system is reviewsd regulardy by the Board, is Commitkees, Management and Internal Auditors. The Inbernal Audit
manitors compiance with policies) standards and the effectiveness of internal control structures across the Bank through
regular audit, special awdit, information system audit, OfF Site review. The audit observations are reported Lo the
Management fod initiating immediste corrective maasunes. Internal Audit reports are periodically forwarded to the Audit

Committes for review and the commiltes Ssues appropriate corrective action in accordance with the issue involved to the
msnagement.

Intraduction and Overview
Rick 5 inherent in the Bank’s activities but is managed through & process of ongoing identification, measurement and
monitoring, subject o risk Hmits and other controls, This process of risk managamant is critical to the Bank’s continuing

profitability and sach individual within the Bank is accountable for the risk exposures relating to his or her responsibilities.
The Bank is mainly exposed 1o;

1} Credit Risk

2} Lnundity Risk

3} Markel Risk

4} Operational Risk

£y Information Technoiogy Risk
&1 Other Risk

Credit Risk
Risk is an inherent aspect of business operations and is a key driver of revenue generation. For banks, effective risk
management aims 1o strike a balance between risk and return to achieve the best possible risk-adjusted retum on
While maintaining & reasenable return is crucial for business sustainability, chasing excessive risk for higher
jeopardize the business. Hence, effective risk management ts critical far schieving long-term success.
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Bank has implermented a rigorous risk managemedt framework, supported by policies and processes that have baan
approved by the Board of Directors. This framework ensures that risks are independently identified, measured, and managed
across all arsas of banking operations.

In ling with NRE directives, the bank has established a Board-level Risk Management Commitbes respansible Tor oversesing
and ensuring that the bank’s risk appetite aligns with s policies. The Chief Risk Officer (CRO) acts as the sacretary of this
committee, diligently monitaring and reporting a6 credit-ralated risks during commitiss meetings.

Market Risk

Market risk refers to the possibility that the value or future cash fiows of financial instrurments might change dus bo
fluetuations in market varfables such s interest rates, foreign exchange rates, commodity prices, and equity prices, The
Aank categorizes its market risk exposures (nto trading and non-trading portiolics, managing each type separately with &
dedicated markat risk managemant palicy.

Market risks are ravspwad by the Assat Liability Management Committes {ALCO)} and also discussed. Quarterly reparts on
those sspects are extensively reviewsd by the ALCO, which ensures that operations slign with established policies and
procedures. The committee also recommends actions to sddress ricks related to Interest rate changes, exchange rabe
fluctuationg, and aguity price MavemMEents.

Liguidity Risk

Liguidity rigk invobves the poténtial challenge the Bank meght face in Fulfilling its financial commitments, which require cash
ar other financial assets. This risk means that the Bank might struggle 1o meet its payment cbiigations bath under normal
conditions and in times of stress. To métigate this risk, the Bank has diversified its Funding sounces beyond its cone depasit
base and follows a policy of managing assets with lguidity consideralions in mind. Dally monitering of future cash flows and
liguadity is alsa part of this approach,

The Bank monitors its liquidity through the Asset Liability Management Committee (ALCO), which reviews and discusses the
quarterty Statutony Liquidity Ratio (SLR) repart.

Ta prepare for unforeseen cash flow disruplions, the Bank maintaing a portfalio of highly marketable and diverse assels that
are expected to be easily liquidated. Addmionally, it has enmmitted lings of credit to address liquidity needs. The Bank also
halds a statutory deposit with the Nepal Rastra Bank. As part of its policy, the Bank evaluates and manages (ks lquidity
pasition under variows scenarios, including stress factors both general to the rmarket and specific ko the Bank. A key aspect
of this management is maintaining the required ratia of liguld assets to lisbilities o meet reguiatory mequirements, Ligud
assats inclisde cash, short-berm bank deposits, and readily sallable bquid debt securities,
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d) Operaticnal Risk

e)

i

Dperational risk is potential for boss resulting from Inadequate or failed internal processes, people and Syslems or extemal
avants. Standard operating procedures are prepared and implemented in order to define the process, peophe angd Fystem
involved In each cperational matters. Bank carries out Internal sudit from independent professionals on periodic basis in
order to review the effectivensss of control system that hes been designed to mitigate the operatsonal risk which is
manitored by the faadit Committes.

To manage operational risk effectively, the Bank focuses on minimizing losses and customer dissatisfaction due to process
failures, This includes scrutinizing product fiows and design vulnerabilities that could lead to fraud, analyzing the impacts of
technological failures, and developing contingancy plans to sddress external shocks that might disgrupt the Bank's opearations.

The Branches are dedicated for overseeing operational risk, including compliance with Know Your Custamer (KYC) and Anti-
Money Laundering (AML) regulations. Branches report directly to the Compliance or Operation Department. The personmel
from the departrment has, has full access to daify reports, operational processes, and the authority to recommend changes.
The sub department empioyee report to the head of this department or Chief Risk Officer or Compliance Officer. The Bank
uses Operation Manuals for all its business activities, ensufing operations adhere to thete manuals, policies, guidelines, and
directives from the central bank. Daily operational functions are reported through a separate ling o maintain independence
from business generation and credit risk, ensuring proper checks and controks,

Processes are penodically revigwed to address any deficiencies and improve sccuracy. Centralizing Functions such as Credit
approval, bl payments, and loan disburserment heips minimize errors due to staff inexperience. Public awareness of the
Bank's services and products s maintained through notioes on the website, in branches, or through other publications. New
staff members receve origntation and are supervised by expenenced colleagues until they acquire the nacessary skills.

Skill development programs are conducted regularly, with staff receiving opportunities for training, seminars, and
workshops, Knowledae sharing ks encouraaed. allowing trained staff o shane insiahts with peers.

Information Technology Risk

Information technaiogy risk refers to the risk arising from use of information techaalogy. 1L includes hardware and softwane
failure, human error on wsing IT, spam , virus, malicous attacks and also includes natural disaster. IT is integral part of

operation of Bank and bank has to rely heavily on IT. In order to minimize the risk refated to [T, Bank uses antivirus
softwares.

The Core Banking System (CBS) is another area of concern, with growing extermal threats. The Information and Technology
Divigion reviews and ensures the security aspects align with the Bank’s IT Podicy.
The Bank has not condicted an Information System Audit to date, However, It has introduced & comgerehengive oparational

risk monitoring and reporting framework and has implemented measures such as dally transaction checks at all branches to
mitigate operational risks,

in operations, a maker-checker concepl is employed, requiring that transsctions be reviewed by two Individuals o capture
any deviations. The Bank also maintains an online replication Disaster Recovery Site {DRS), which captures transaction
reconds froem the Production Server, Both the Production Servér and the DRS are housed in secure, shock-resistant buildings.
Poriodic drills test the functionality of the DRS,

Each desktop is equipped with an E-scan Antivirus Software to prevent unauthorized data transfer or Import, ensuring data
security, Penedic backups of individueal desktop data are stored at the dats center o facilitate data recovery if needed.

Other Risk

The ever-changing emvircnment gives rise (o various new risks, Some of this include reputational risk, human resounce risk;
compliance risk etc. The risks are being evaluated and managed go daily/periodic basis by way of implementing mitigating
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ftisk Management Framework

The Board of Directors i ultimately responsible for creating and oversesing the Bank's risk management frameawork. The
Chief Rk Officer {CRO) and their team handle the Bank's cverall risk manggemant, which involves identifying, assessing,
manitoring, and mitigating wariows business risks—bath global and local—that could impact the Bank's objectives and
operations, This roée also ensures that the Bank adheres to Internal policies and external regulations, incuding legal and
contractual obligations, on an ongoing basis. Additionally, the CRO misgrates majr risks into the capital assessment
process. The Bank's risk management policies are designed to identify and evaluate potential risks, establish appropriate
limits apd contreds, and ensure compliance with these himits. These policies and systerns are reviewed annually o adapt to
changes in market conditions and the Bank's offerings. Through rigorous training and adhermence to management standarnds,
the Bank maintains a8 structured and effective control envirgnment, dhearly defining the roles and responsibilities of all
armployess, The rek managemant framework |5 (lustrated below,

| Board of Directors

|

[ Risk Management ]

Commities

.|

[ Chief Risk Officer

I l

{ Operational Risk 1 Market & Liquidity Risk l [ Credit Risk ]

5.2 Falr vailue of Financial Assets and Liabliities and their Classification
The methed of determination of fair value of financial assets and financial liabilites of the Bank al three levels (bevel ona,
leved Uag and |Evel three) has been disclosed |n Note 3.4.4. Classification of fingncial assets and financial Habilties = done a5
mantionéd in Mote 3.4.2.

Fair value messurement is done for imvestment in shares. Feir valee higrarchy of financiad asets and liabilities at each
reporting dates far the financial instrurments presented in staterment of finandial petition 2 &% follows:

[ Levell Level 2 Level 3

94,264,515 |
58,147,270 |

187 845 F71
2 35,153,365 |

4,000,000
E 379,410,921

449,675,444
51.039,555 |
500,714,999 |
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Classification Level 1 Level 2
i
i i
AC 264,397,015 |
EYOC] : 43,153,554 |
FVOC]
AC 4,000,000 |
& 624,089,001 |
AL
AC
AC £31,521,022
Ac B
AC 46,710,411
= G78.231.433

JTotal Financial Liabilities
Note: AC = Amortized Cost, FVOCI = Fair Value Through OCI

5.3 Capital Management
5.3.1 Principle and Objective

The principie of capital management of the Bank IS to maintain strang capital base, meel the regulatory requirernents and
ensure reasonable refurn on capital te it shareholders. The Bank is in the process o Ees additionsl Sharg capitall b mest

the capital reqgirements,

Bank has not issued preference capital or any other form of hybrid instruments that may be converted Into capltal.

5.3.2 Capital Structure and Capital Adequacy
Capital Fund of Bank as per CAF 2015 i as follows {amount In ‘000

As ot 32.03.2082 | As st 31.00.2081
JE3EE0.683 | 436,733,559 |
28724049 37497883 |
412,404,733 | 459,331,443 |
69,915 253,766
545,747 1,188,179
IO
SRP €.4a {9) Overall risk managerment policies and precedures are not 16,496,189 18,369,258
satisfaciory. Add 4% of FWE
SRF b.4a (10) Detired |Evel of disclosune rsquirément has not boen achieved. -
| Add 2% of RWE
429,516,578 | 479,042,644 |
(44,696,487} 8,809,368 |
262467600 | 362 467,600 |
10,101,374 10,101,374 |
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Ll L] i i i 1 8 |

ZI1E7) 657,433
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MNarayani Development Bank Limited
Notes to Financial Statements

5.4.3 Measurement of operating segment profit or loss, assets and liabilities
i) Basis of accounting for any transactions between reportable segments:
All revenue generated including intra-segment revenue and expenses incurred In particular

segment are presented under segment revenue and expenses. Intra-segment revenue/cost Is
netted off at Head Office.

ily MNature of any differences between the measurements of the reportable segment's
There does nok exist such differance.

iii} MNature of any differences between the measurements of the reportable segment's
There does not exist such difference,

iv) Nature of any changes from prior perieds in the measurement methods used to

Previously, segment reporting was nol done. In current scenario, segment reporting based an
geographical segment is presented.

v) Mature and effect of any asymmetrical allocations to reportable segments
There s no such allocation.

5.4.4 Reconciliations of reportable segment revenues, profit or loss, assets and liabilities

a) Revenue
Total revenue for reportable segments 36,667,473
Other revenue =
Eliminatian of intersegment revenues =
Entity's revenue 36,667,473 |
b} Profit or loss
Total profit or loss for reportable segments (10,383,623)
Dther Erﬁlg or loss
Elimination of intersegmen ik
Unallocated amounts:
Staff bonus -
Income tax =
NFRES adjustments
Profit After income tax (10,383,623)
c) Assets
Total assets for reportable segments
Other assets
(Unallocated assets

|Entity’'s assets

d) Liabilities
Total liahil forr ahla ments
Dther liabilities
[Unallocated liabilities
Entity's liabilities

5.4.5 Information about product and services

Particulars Amount |
Consumer banking
Corporate banking
[ Treasury
Dthers




4.6

5.4.6

5.5

5.6

5.7
5.7.1

5.7.4

Narayani Development Bank Limited
Notes to Financial Statements
Information about geographical areas

Revenue from geggmghlcal areas are as follows:
Domestic:

Province 1
Province 2 =
Province 3 49 823
Gandaki .
Fravince 5
Province & =
Province 7
Foreign:

|T-ntﬂl 649,823

Information about major customers
Mone of the customer have contribution of 10% of more revenue on total revenue of Bank.

Share options and share based payment
Mot applicable

contingent liabilities and capital commitment
Contingent liabllities are:

- a possible obligation that arises from past events and whose existence will be confirmed only by

the oecurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity or

- present obligation that arises from past events but is not recognized because it is not probable
that an outflow of resources embodying aconomic benefits will be required to settle the obligation
or the amount of the obligation cannot be measured with sufficient rellability.

Capital commitment are projected capital expenditure a company commits to spend on long-term
assets over a period of time.

Related parties disclosure

Identifled Related Parties

The bank has identified following as Related Parties under:
1) Directors

2) Key Management personnel of the Bank &

3) Related Parties of the above two

Key management personnel

Key managerial Personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the entity directly or indirectly. The Board of Directors,
Chief Executive Officer (CEQ) and Depuly CEO of the bank are identified as KMP of the bank.

Name Position

Chandra Man Maleku airman, Bo of D rs
Tek Nath Dhakal Member, Board o Directors
Yashoda Adhikari Member, Board of Directors
Ganesh Man Pradhan Member, Board of Directors
Ek Narayan Kafle Member, Board of Directors
Ram Hari Poudel Independent Director
Pashupati Poudel Chief Executive Officer (CEQ)
Mr. P nati Poudel also serves as the secretary of the BOD.

; is outgoing CEOQ who served t ompany during the F/Y 2081/82
b s with Board of Directors

: ' !
hgfé!mgﬂlng Fee/Allowance g
B eF 7. O




Marayanl Development Bank Limited
Notes to Financial Statements
Following are the payment made to the BOD in the form of meeting fee/allowances.

Particulars Sitting Fees
[(MHESs.)
ard Meetin 570,500

|EEE|'I{ Cnmgiﬂﬂ Meeting 35,000
Risk Management Committee Meeling 30,000
Karmachari Sewa & Subidha Committee 15,000 |
AML/CFT Committee 15,000
Total 665,500
Additional Facilities Amount (NRs.)
Telephone Allowance 63,000.00
Internet Allowance 75,000.00
MNewspaper Allowance 20.000.00
Total 158,000.00

b} Chief Executive Officer
Mr. Bishnu Regmi had served as Chief Executive Officer of the Bank during F/Y 2081/82. He Is
provided salary and allowance and benefits as per contract enterad on his appointment.

c) Total Transaction with Key Management Personnel
Particulars CED .CEO Ex. Dy CEQ
Salary B Allowances 2,100,000
Provident Fumd
ther Benefits 240,000
Total 2,340,000 - =

5.8 Merger and acquisition
Mo such merger and acquisition has taken place

5.9 Events after reporting date

Proposed dividend
The bank has not declared any dividend.




§.10 Evenis after raporting dake
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memmmmmlﬁmamﬂmmlqa-um“mnmnmmduhwmrﬂhmﬂtwdwm#ﬂﬂmﬂtln'IJ'-rFl-wlﬂ-H
Sratements &5 per NAS 10,

.11 Addikicnal Digclosures
a) Recovery al Interest after year end and wpts Shrawan 15, 1083
The Mepal Rastra Busk CHrectives requires the Bank and Financial Institutions 1o transfes the equivalent amouwnt of inteérest o zans and dvances socounted

a5 an iEnrEst intome undar thi scorual besis of sccounting bt not recovered umnmdmmuhwwmmmm
Earnings. Himsver, the same dinkithes fs relaosd this provisien with which Bank may not spoeogcists guch smount 0 Case i s pecovened within the 15 days
afEr the year end, e 151 Shraman,

A at 32.03,3083 [ As 208 3
17,683, 734,78 21
25,396,063.36 17
1.25.5]&.5! 1 i I_:_
il P 0 [ g T tory R pafors stall bonus & 2,131,635 448,376 4
Nat appropriations to the Regulatory Resarves for unrecovered interes! TMFIL_'__I%._M

%.13 Disclosund pursuiant to Guidaling on Recognition of Interest Incomse, 2025

1 line with the MRE's Guidehne on ecopnition of [merest Intofma, 7025 wihich provides for the cessation of e the ingeresn on ind, in case whers centracnal

payments of princgal andior interast of the igan are due for mors than 13 manehs. The Bank has ol suspended to Mecoghize inerest inCome pursuant ko
BEaniE guideling,

5,13 As per AGHM Procedurs af HRB Guidelines Mo, 16
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o Inlerest Recergd alte b e 2081 11 Sxwa 15, 2083 14T L3000
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List of Non-Banking Assets

Non-Banking Assets are the assets obtained as security for loans B advances and subsequently taken over by
thhe Bank in the course of (oan recovery, Such assets are booked at fair market value or total amount duse fram
the borrower, whichever & lower.

'[.uu::lum Current Year _ PreviousYear |
Opaning Batance 14, 281,137.47 -
Addition during the year 26,692,500.00 14,281,137.00
| Disposad during e year e
|Closing Balamcs 36,132,137.47 14,281,137.00]

Mame af Borrower of N Total Amount of R=.
1 i 2081.03.21 A
Z|Raj Kurmar Mahala Sl

A[Sumina & Sujan Krishi Farm Py, Lid. 7

50
#1Surm Furmiture & Hira Khadyana 11,025,000,
ifam Tatayat 5 717,500.00 |
__Taotal E] A7

List of Loan Wirite Off

During the fiscal year following loans had been writhen off:

(8. HIName of Bormowser AmEunt
1|Taranath Bohe O, 140,00
Min Bahadur Tamarng B4, 390,00
h 25 000
4/Gir Bahadur Shregtha 272,350.00
5| Bimal Tamang 751,140.00 |
Sachin Gunsng 79,860.00 |
7|7l Bahadur B.K 123 560,60 |
Prasad Dhakal 354,040.50 |
g w Bhandan w
Faju Prasad Kuwar L]
a r Gurng 41,020.00
17| Kamala Bhattaral 232,700.00
13|Medan Kumar &aull 50 ;
weanidhi Aryal 0. 750,00
1 T
Poisdel 34
1 sh Shrestha 510,
18} Lok Nath Sigael 02 030,00
Tota -ﬂg;ﬁ-ﬁ

d} Disclosure under Expected Credit Loss Model

Cradit Risk Management Practice

Credit risk represents the potential loss that may arise from 2 customer of counterparty’s failure to meet |5
obligations when dus, Credik risk can also arse from operational Failures that result in an unauthosized or
inappropriste loans and advances, commitment or investrment. The bank's major credit risks arise from foans
and sdvances, treasury operations and off-balance sheet related credit risk axposures.

Impairment of Financlal Assets - Adoption of NFRS 5 - Financial Instruments

The Bank has adopted NFRS 9: Financial Instruments, which introduces a forward-looking Expected Credit Loss

(ECL) maded for the recognition of impairment on financial assets. NFRS 9 replaces the previous incurred loss

model pnder HAS 39, and requires recognition of credit losses based on a three-stage madel, reflecting changes

in credit risk since initial recognitian.

NFRS 9 mandates an impairment madel that requines the recognition of Expected Credit Losses {ECL} on all

financial debt instruments held at amartized cost, Fair Value theough Other  Comprehensive  Income ({PWOLT),
undrawn  loan  commitments and  financial guarantses.

To facilitate & consistont and robust implementation of the ECL framework, the Nepal

Rastra Bank (NRB) has issued detalled ECL Implementation Guidelines, dievelaped in alignment  with

international  practices  and  regulatory  frameworks of comparable jursdictions. These guidelines arc

mtended to fupport nstiutions in applying NFRS ks prudently amd unifoemly across the
hankoinn seetor
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Significant Increase in Credit Risk

When determining whether the risk of default on o financial mstrument has increased significantly since
initisd recognition, the Bank considers reasonable and supporiable information that s relevant and available
withaut uRdue cost or eMert. This includes both quantitative and gqualitative information and analyss, based
on the Bank's historical sxperience and expert credit assessment and including forward-looking infarmation.
The chjcctive of the assessment is to identify whether B significant increase in credit risk has cccurred for an
exposure. The bank has defined the criteria for Significant increase in credit risk in its ECL Policy which are in
conaistent with the MNFRS @ - Expected Credit Loss Related Guidelines, 2024 issued by Nepal Rastra Bank. The
criteria are a3 follow!

1. Hare than 30 days past dises

2. Ahsodute lifetime PD s 5% or mone

3. Relative lifetime PD ks increased by 100% or mone,

4, Risk rating downgraded by 2 notches since initial recogition.

5. Risk rating downgraded ko non-investment grade by external credit rating Sgency.

§. Deteriaration of relevant determinant of credit risk.

7. Expectation of Forbearance of restructuring due 1o fmancial difficulties.

8. Deterioration of prospects for sector ar industries within which a borrower operates.

4. Wrﬂﬂeﬂhmm:ﬂlﬂhﬂmmﬂﬂﬂm@ﬂzm
10, Moedification of terms resulting i restructuring) rescheduling.

11, Credit Quality Indicatons determined a5 per inkarmad credit assessment of performing loans which sré subject
to individual monitaring and review, are weakier than that in the initial recognition,

The bank is determined to develop meshanisms for impberentation of all SICR criteria i near future, however
for this period, the bank has used following criteria for determining whether there has been a significant inorease
in credit Figk:

1. GQualitative Factor

The bank uses the Astet Classification as per the Directive issued by Mepal Rastra Bank for determining the
increass in Credit Risk. Ex;: Loan which was in Pass Categary in previcus quarter has been mawed to Watchlist
Category then such loan is deemed o have significant increase in credit risk as & result the loan is categorized
wnider stage 2 froen stage 1.

. Quantitative Facter

The bank uses the backstop measure for detarmining the quantitative factar for determining the indnease in
credit risk. The bank uses NFRS 9- Expected Credit Loss Related Guidelines, 2024 for determining the SICH
critesia which is more than one month past due. Ex.! Loans which are ane month past doe are categorized under
stage 2 from stage 1.

Default Definitlon

O The bank considers laan 1o be in default when it is unlikely that the barrower will repay its credit obligatiars
ir full without recourse to actions such as realizing security, o when the borrower is past due on any matersal
credit obigaticn by more than 3 manths,

O The bank may consider ather qualitative factors, such as management’s assessment of the bormower's
ereditworthiness, which could indicate a significant deterioration in the ability to meet obligations. Thee bank may
use their own definitions of default if they are consistent with this principle and applied in A& manner
aligned with their credit risk management practices. Default definitions play a critical role in determining
sxpected credit losses (ECL) and the bank has applied it conssstently across the ECL measurement process.

Portfalio Segmentation of eredit risk exposures

For measurement of ECL, portfolic segmentation is based on similar credit risk characteristics. In
performing the portfolic segmentation of credit assets, the bank considers product types, customer Lypes,
industry and customer size. The bank retests and revises onality of partfolic segmantation of eredit rsk

it gy 7 E g/




Staging of Financial Instrumants

NFRS §: Financial fnstruments, the bank classifies financial assets into three stages based on the change in
cracit risk since the initial recognition, This staging framework farrs the basie for calculating Expected Credit
Losses (ECL) and reflects the bowel of creoit deteripration,

Financial instrurments thet ane not already credit-impadred are originated into stage 1 and a 12 month expected
credit logses provisions s mosghized.

fnstrumment will remain in stage L until they puperience significant credit deterioration [Stage 2) or they becama
credit impabred (stage 1)

Instruments will transfer to stage 2 and & lifetime expected credit loss provision is recagrized when
there has been & significant change in Credit risk compared to what was expected at onigination.

The framewark used 1o determine a significant increxse in credik risk is set owt belie

- .
|Stage L
Stage 2 Parforming bul has Lifetime
exhibited Significant
Stage 3 - Hon-Performing Lifetirre
— . Crefit Impdired
Purchased or Originated Credit Lifetirms

parameters for Estimating Expected Credit Losses

Expected credit losses are a probabifity weighted sstimate of credit losses (i.e., Present Value of afl
cash shortfalls) over the expected life of the financial instruments. A cash shortfall is the difference
batwesn the cash fiows that are due 1o an entity in accordanca with the contract and the cash flows that an
Bity expects to receive. Because sxpected eredit losses consider the amount and timing of payments, a credit
koss arses gwen i the entity umtnupﬂmmumhwmmnmmﬂlum

Thi rlevant parameters of ECL measurement inchude Probability of Default (PD), Loss Given Ceefault (LGDY) and
E:mwmalnﬂwh{EnD].ﬂwbmkmmmmﬁ.mmﬁam EAD models on the basis of the

historical information available with the bank along with the incorparation of forward-looking informiation.
The parameters are defined as folbows:

——

5] Component ' - mg— A
1, |Probability of Default [PD) Tiwe Probability of Default (PD) the liketihood that the
counterparty will net be able to meet e contractusd
obligatian,

For Stage 1 assets, PO is caloutated over the next 12 months; for
sung,mnﬁ:cﬂmillmmﬂlhem.s-hgta
exposunes are assumed o have 3 PO of 100% (Since already IR
defailt).

PO estimates |ncorparate forward-laoking MACTOECONGMIC
assumptions (£.0., GOP growth, inflation) and are updated
periodically based on statistical models callbrated to
historical defaults and adjusted for the curment and expected

2. |Loss Given Default (LSO Loss Giwen Default (LGD) represents the progortion of
e nm“ptﬂudtnb:mdhthenumﬂdm.
mmmmwmaummnm
Froem recoveries and collateral realizations, net of costs.

The LGD is determined based on the historical recovery rates and
takes into accounts the recovery of any coltatersd (applying
habreuts) that i integral to the financial assets.




1. |Exposure at Default (EAD) [The Expasure at Default (EAD)} represents the potential
exposure to the lender in the event of a default by the
ernw:r it reflects the total amosnt the lender is at risk of losing
if the borrower defaults, considering  both  the
autstanding balance and any potentiasl incresses in exposune duen
to undrawn commitments or principal repayments.
For revolving loans, the EAD ks calculated as the outstanding
balance of the loan, plus any additional undrawn amcounts
that may be utilized, adjusted for the Credit Conversbon
Facter (OCF), The CCF seflects the likelihood that the
undfawn  portions of the boan will be wtifized before the
default cocurs. This adjustment s important a5 (& acoounts for the
potential increase in exposure f the borrower dréws on the
available credit,
The bank has wotilized the CCF ratic and Utilization ratio
prowided by Nepal Rastra Bank in ite Expected Credit Logses [ECL)
Guideline, 2024
For term loans, the EAD is based on the outstanding balance of
the loan, adjusited for any principal sepayments made by the
borrower, Since term loans are bypically repaid over  time
according to a  fieed amortization  schedule, the EAD
decreases &% principal 18 repald, reducing the exposure in the
event of default. Therefore, the EAD for term loans reflects the
amount  remaining  after  accounting  for  amy  principal
FECOMERIES, a5 per the amortization plan.

Te determing the cxpected credit loss, these components are multipleed together. PD for the reference perod
{up to 12 manths or lifetime) * LGD * EAD and discounted to the balance sheet dates using the Coupon Rate of
the reporling date as the discount rate.

For stage 3 [nans, the Probability of Default = slready 100% (since already defaulted) sa

the Expected Credit Loss is calculated as LGD * EAD,

Credit Impaired Financial Instrumaent

A finapcial instrumant is credit-impaired when one or more events that have a detrimental impact on the
estimated futyse cash flows of that financial instrument have occurred. Evidence that & financial
ingtrument ks credit-impaired include sbservable data about the following events:

i.  Significant financial difficulty of the Ssuer or the bormower.

il. & breach of contrack, such as a default or past due event

iil, The lenders of the borrower, for economic or contractual reasons redating to the boerower's financial
difficulty, having granted ta the bonrower & concession that the lenders wowld not otherskse consider.

i it is Becoming probable that the borrower will enker bankruptcy or ather finencial re-arganization.

¥, The disappearance of an active market for that finencial instrument because of financial difficulties
¥,  The purchase or origination of a Gnancisl instrument at & deep discount that reflects the incwrred credit
losscs.

wii The barrower s owerdue for mone than 940 days in any p VBNncEs, [nlerest

oF investment in bonds due to the bank.
: \ 2




The credit impairment of a financial assel may be caused by the combined effect of multiple events rather than
ary single discrete event.

Estimation of Expected Credit loss for Credit Impaired Financial Assets

For credit-impaired exposures, the Probability of Default [PD) s assumed to be 1005, as these loans hawe
already met the default criteria under the Bank's credit risk palicy.

The repovery horigon for swch exposeres & determined based on Mateau Analysis, which assesses historical

rocovery  trends over time. The Loss Given Defsult (LGD) s derived from thie Bank's recovery model for

exposures where the mecovery period has not yet expired, For exposures where the recovery perod has
iapsed, an LGD of 100% & applied to reflock full loss recaghitkan.

The Ewposure st Default (EAD) for credit-impaired exposures is measured a5 the total outstanding
halance of the loan, including accrued interest and fees, as at the reporting date. Punchased or originated credit
imipaired financia! assets are those financial assets that are credit-impaired on initial recognition.

Investmant

The bank applies the NFRS 9 Expected Credit Loss (ECL) model on investments in debit instruments measured at
amortized eost and FVOCL The Vasicek singbe-factor credit risk model is used to estimate probability of
default (PD), incorporating both systematic and idiosymcratie risk, The model is calibrated using S6F Global
hictorical default and transition data, adjusted for the Bank's portfolio and forward-kooking macroeconomic
prenarics. Loss Given Default (LGD) is estimated based on recovery experience and external benchmarks, while
Expoaure ab Default (EAD) represents the amortized cost carrying ameunt including accrued interest.

Stalf Loans

ciaff loans sre classified ab amortized cost in sccordance with NFRS 9. In the absence of historical default
events, the Bank has adopted the reguiatory floor Probability of Defsult (PD) of 2.5% as prescribed by NFRS
9, ECL Guideline issusd by Mepal Rastra Bank, together with an average Loss Given Default (LGO)
derived from Bank's recovery experience. The Exposure ot Default (EAD) is represented by the outstanding
loan balance, induding accrued interest. Although staff lpans ace generally considered low risk due o
repayment through salary deductions and end-of-service benefits, an Expected Credit Loss {ECL) is recognized o
ensure compliance with NFRS 9 and regulatory reguinements, The staff loans are assessed urder stage 1 unless
objective evidence of impairment exists. This conservative approach ensures prudence in financial reporting
and algamant with sound risk management practices,

Off Balence Shest ibems

Cif-balance sheet fems Such as letters of credit, guearantees, and unutilived loan commétments
are not recognized a8 financial assets or Rabilities in the staboment of financial posithon. Howaover, these
exposures are subject to Expected Credit Loss (ECL) under NFRS 9. For estimating ECL, the Bank applies the
Probability of Default (PO} and Loss Given Defsult [LGD) derived from s business portfolio, and utilives the
credit conversion factors

{CCF} / utilization ratios as prescribed in the NFRS O ECL Guideline issued by Nepal Rastra Bank (NRB). This
approach endgured that ECL reflects both the likelihoad of default and the expected drawdown of off-balance
sheet exposures, All off-balance sheet exposures are recognized under Stage L (12-manth ECL) unless there
is objective evidence of impairment. This approach ensures that ECL reflects both the Tikelihood of default and
the expected drawdown, maintaining prudence and compliance with NFRS 9 and NRB requirements.

Write off

Financial assets are written off [either partially or fully) when recovery s no longer considersd realistic.
A write-off s treated 84 & derccogniticn ewent, where the asset's carrying amount S redwoed by the
amauEnt written off. This ocours whon the bank determines that further callection efforts are unlikely o nesult in

cignificant recoveries, Ay recoveries on written-off amounts are recognized as incomae in the pericd in which
thiy are reotived.

Transfer between stages
Financia! asssts can be transferred between the different cotegories (other than POCT) depending on
their relative change in credit risk since initial recognition. Financial instruments are transferred out of
stage 2 If their credit risk ts no longer considered to be significantly increased since initial recognition based
on bank’s sssessments. Financial instruments are transferred out of Stage 3 when they no longer exhibit any

it impairment as described above as per the ECL Policy.




Transfer from Stage 2 to Stage 1;
1f all due contractisal payments associated with such credit facility as at the date af upgrading are fully settled,

Transfer Qut of Stage 3t
Thaugh the conditions for an exposure to be classified in Stage 3 no langer s, the Bank continués b manitor
for minimum probatienary period of 3 months o upgrade from Stage 3,

For Restructired /Rescheduled Exposures:

Restructured and rescheduled facilities are gradually upgraded upon satisfactory repayment for a stipulated
period according Lo the policy while exercising prudence principles. The Bank monitor restructuned frescheduled
exposures cassified under Stage 3 for & minimum probationany period af 24 monkhs before upgradakion,

The transter of the laans among different stages are shown in quantitative disciosurs.

Key Inputs, Assumptions and Estimation Techniques

Recognition of Expected Credit Losses -~ Approaches

a. General Approach

mmkumm;mlmmhmndﬁuﬂﬂ Credit Losses lpans and advances o

customers, boans to banks and financial mstifutions, invesiment securities measured at amortized oost or
FWOCT, and loan commitments and financial guarantees and staff loans. Under this approach, expoSures ang
classified into Stage §, Stage 2, or Stage 3 based on changes in eredit rigk sines initial recognition, with a 12 -
rranth ECL recognized fer Stage 1 and Kifetime ECL for Stages 2 and 1. Interest income is caloulated on the gross
carrying amount far Stages 1 and 2, and on the actual receipt basis for Stage 3.

b. Simplified Approach

The Bank's poficy is to apply the simplified approach to trade receivables without a significant financing
component, lease roceivables, contrack assels uncer NFRS 15, and certain short-term staff or rotall loans.
Under thia approach, Ifetime ECL is recognized from initial recognition without staging assessmant, bppleally
using @ provision matrix or simplified statistical model adjusted for forward-looking information. Howawar,
o ECL has been calculated for thess items during the reporting period.

Methodology and Data Source

The Bank's Expected Credit Loss (ECL) estimates are based on & combination of internal historcal data,
regulatory guidance and forward-looking macroeconamic infarmation, Historcal default rates are derived
from the bank’s internal portfolio performance reconds, covering default rates actually sbserved by the bank in
past. Historical koss rates are derived from the banks intermal portfolio covering defaull, recoveries and write offs
aver the past years. This includes portfolio level default histories, Days Past Due (DPD) migration trends,
collateral recowery rates and cune rates.

Whene internal history is insufficient to produce statistically reliable estimates- particularly for certain koan
products or off-batance sheet exposures - the bank supplements 15 analysis withi

O Parameters and indicative ratios provided in the Nepal Rastra Bank's ECL

Implernentation Guidelines (ox. Credik Conversion Facter [CCF], utilization ratsds.

O Floor rates prescribed by Nepal Rastra Bank for Probability of Default (PO}

Forward Isoking adjustments are applied to historical rates to reflect expected changes in the economic
emvironment. Thess adjustments are informed by macrseconomic forecasts sourced from ithe International
Manetary Fund (TMF). The Bank uses scenaric-weighted projections (baseline, upturn, downturn) to modify
Probability of Default (PD) estimates, ensuring that the ECL reflects both past performance and anticipated
futwre conditions.

Incorperation of Forward-Looking Infarmation

It 5 & fundamental principal of NFRS 9 that the provisions bank hold against the potential

future Credit Risk insses should depend, not just on the health of the econamy today, but should also ke into
account potential changes to the economic enviranment,

To capture the effect of changes to the econamic enviranment, the Frobability of Default

{PD) used to caleulate ECL incorporate the forward- lnaking information in the torm of forecasts of the valwes of
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Variable Sslection

The bank initially sonsidered a broad range of MACcroeconamic vanables sourced froen the Internaticnal
Monetary Fund (IMF}. Through statistical testing - including correlation analysis, regression signifcant
testing and model fit evaluation- only those variables with a consistent and statisticafly significant relationship
with default rakes for the Bank's portfolios were retained in the final model.

Different partfolics may use different subsets of these variables, depending an thelr relevanos 1o the credit
behaviar.

Macroeconomic Scenario

Pars 5.5.17 (a) requires the estimate of expected credit losses Lo reflect an unblased and protabllity weighted
amount that is determined by evaluating a range of possible cutcomes. The three possible scenarics are LEKen
it BCCount |, Baseline, Upturn and dewniurn, The base line forecasts are used o croate the upbuem
and downturn scemarios, The bank determines the upturn and downtirm of the macroecenambs variable
using +/- Standard Devistion of the baseline. The bank uses the following probability weights:

[ Particulars
| Baseline
pAyrn
| Downlurn 0%,

These weights refleck management's assessmant of the relative likelihood of each scenang over the forecast
moErizan.

Macro-Econamie Variables used in the model
The table below presents the variables incorporated in the ECL model for the next 12 maonths. These

variabbes are applied st a portfolio level, with relevance by the statistical significance and predictive
povwer far each product segment.
el -4 -|I Pj
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Baseline

Variabies Units —gi e hegasl)
Gross domestic product, constant prices (dir) | Percent s 2174 5.22% 5.25)
Changes
Upturn =
Gross domestic product, constant prices (i) |Percant -
Changes 7.3315
Daownturn a o
Variables [units 17 S [ T O e
Gross domestic product, constant prices (diff) | Percent 2908 296D 3001 3.03%
| s

The above guarterly macroeconomic forecasts are appied in the bank's ECL models to adjust Probability
of Default (PO} estimates for each quarter within the forecast harizon. For lifetime ECL calculations, these
guarterly forecasts are extended beyond 12 months using econometric models,

Probability Welghted

Variables Units Q1 Q2 03 Q4
Gross domestic product, constant prices (4iff)  |Percent of GDP 51182 51740 5225 52530

The above quarterly macroeconomic forecasts ane appiied in the bank’s ECL models to adjust Probability
of Default (PD) estimates for each quarter within the forecast harizon, For lifetime ECL calculaticns, thess
quarterly Forecasts are extended beyond 12 months uskng economatric models.

Collateral Valuation

The Bank seeks to use collabersl, where possible, to mitigate its risks on financial assets. The collateral comes
in varkous forms such as cash, gold, Government Securities, Letters of Credit/Guarantees, real estate,
receivabies, inventories, other non-financial assets etc, While detérmining loss rate or recovery rabe for the
purpose of caleulation of loss allowance, expected cash fews from coltaberal realization have been considerad
haged on latest reliable internalfexternal  valuations. The bank has used collateral value from the
waluation conducted more than two months price.

Collateral values are excluded from the loss allowance calculation for loans that have defaulted and
where the coliateral has not been realized within 5 years of default.

The Bank determines the Net Realizable value of collateral as the curment fair walue reduced by estimabed

realization costd and the applicable haircut, in accordance with the Nepal Rastra Bank's NFRS I
Expected Credit Loss Related Guidelines, 2024,
The realization cost and haircubs used are B4 folows:

Collateral Datails. — | ResleationCost® | Wawcwem |
Land & Building 5 25
Wahiche 0 50
Guaranbees 0 0

|Fixed Assets = 25

|Gata & Silver 5 10
Non-Governmenial Securities 5 10
Okhers ] 25
Insurance Palicy 3 25
Governmental Securities o o
Share Securities 5 10
Gold 10 (1]
Other Fixed Assets . 5 25




The bank has not recognized an ECL Provision for the Fallowing ioans, & the collateral held i considerned
sulficient to fully mitigate the credit risk.

m_ e ek e e — iz
Loan Against Fixed Deposit 2,91,02,530 |291,025.30 HIL Guaranteed I:li':' Fined
Investments N/A /A NiA Gﬂvﬂnsincﬂnt Backed

Implemanted Policy

The Bank, following regulatory backstop as mentioned in Clause 16 of “NFRS 9 - Expected Credit Loss Retabed
Guidelines, 2024° has recognized impalrment on credit exposures as the HIGHER of total ECL calculabed as
per MFRS 9 and existing regulatory provisions &5 mentioned in Unified NRB Directives No, 02.

Following is the detail of impairmant under both methods:

[Particulars ' Am :
 Total Impairment &s per NRB 135.9&_3,33'].53
Total Impairment as per ECL 121,457,200.44

Tne higher of two above, 8., has been taken in account for impalrment loss on loan and advances for the
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Marayani Development Bank Limited

Other Assets
At the month end of Ashadh, 2082
{Rs. in '000)
5.Mo. | Assels Gross Amount | Specific Provision Met Balance
1 |Current Tax Assels 2,241,573 2,241,573
2 |Investment Property = -
3 |Property and Equipment 45, 500,540 45,500,540
4  |Assets held for Sale 5
5 |Other non-banking assets 35,132,137 36,132,137
6 |Bills receivable =
7 |Accounts receivable 15,506,667 15,506,667
8 |Accrued income -
9 _ |Prepayment and Deposits -
10 [Income tax deposils -
11 |Deferred Employee Expenditure
12 |[Others .
TOTAL 99,380,918 99,380,918







5.15 EPS and Met Warth for the year 2081-82
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